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CLEARING HOUSE RETURNS. 


The returns of exchanges from the clearing houses outside 
of New York for the week under review record in general 
some diminution from the figures of the preceding week, but 
in no case is the falling off sufficiently heavy to warrant 
special mention, At this city, moreover, a small addition to 
the previous week’s total is to be noted, so that ia the aggre- 
gate for the whole country the loss compared with October 20 
reaches only seven‘een millions of dollara. Advices from the 
leading mercantile centres denote that speculation continues 
fairly active, and that the volume of ordinary commercial 
transactions is quite satisfactory. 

Instituting comparison with the similar period of 1887, we 
find that there is a gain in the whole country of 7-1 per cent, 
and that outside of New York the increase reaches 10°1 per 
cent. Losses from Jast year are shown at fifteen cities, but 
the decline is small, except at Duluth and St. Joseph. On the 
other hand, however, there are some cities which exhibit im- 
portant additions to the figures of 1857, and they are, in order 
of prominence, Omaha, 26°2 per cent; Peoria, 23:7; Lowell, 
23°3; Boston, 21°9; and Kansas City, 20°9 per cent. The ex- 
cess of 54g per cent at New York comes in the face of slightly 
smaller stock transactions than a year ago, Dealings in shares 
on the New York Stock Exchange for the week cover a mar- 
ket value of only $84,198,000, against $87,130,000 for the week 
of last year. As is our custom, we deduct two-and-a-half 
times these values from the New York tota® to arrive at the 
exchanges due to other business, the result reached being 
$472,637,609 and $429,765,729 respectively in the two years, 
ora gain of 10 per cent, 








Week Ending October 27. 


| 4sss, | 1987. 


Week End’g Oct. 20. 
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$ | $ $ 
New York........seee++++| 683,132,609, 647,590, +5°5| 667,105,762} —10°2 
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(BCOCKS. ccccccess shares.) (—5°4)} (1,342.300)) (—37°0)> 

(Cotton wesc escee : (—15°2) (356,800) | “See : 

(Gratin. ...ccee bushels (—45°7)| (22,993,720)) (—24°5 

etrolewm.....+« -b (—47°5)| (20,344,000)) (—44°3)- 
Boston........ eeeerereres +21°9 110 .307, le +19°4. 
Providence.... ...s-+++.- —0'0 5,414,500 +0°3 
OOS EE . +11°6 1.7815,5°3 —T1 
New Haven.........s+.- —2 1,255,004 38 
ii. senuneonnedne —17 1,146,687 s) 
Spriugtield.... ee tise]  i'seo7s0| tase 
Tingtield.......0+ sese p 20, Fe 

1 ee 23°3 790,079, —14'3 

Total New England... +19°6) 123,092,462) +177)" 
Philadelphia............. +17°6) 3=71,131,507 +6°9° 
nance sentenses +125} =13,598,310) +25°7 
PE indeccocreesnns — Pe) 15,526,258 +1°8 

Total Middie........... +13°9} 98,556,070 +S" 
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+71 423,274) +573 

+4°0} 121,708,276 +93 
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—25 8 1,350,928} —213 
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—9l 2,211,085} +83 
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Total Southern....... | +5°2| 50,899,146) +75 
3an Francisco........... | —109| 21,399,543) +441°3 
a | _ 995,170,223) _ +7" 1,082,756,259)  —29 
Outside New York iain s ~ 847,579, 494, ~~ 10°1| 415,450,497) 12°24 
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As received by stint to-night the returns of exchanges. 


for the five days record a small decrease from the correspond- 
ing five days of last week, and in comparison with the similar 
period of last year there is a. loss of 4 percent. On the 
basis of these telegraphic returns the estimate for the full 
week ended November 3 would seem to point to a decline, 
compared with 1887, of about 0°8 per cent, Messrs. R. G. Dun 
& Co. report the number of failures for the week ended Fri- 
day night as 275 (243 in the United States and 32 in Can- 
ada), against 254 last week and 245 for the week of last year. 









































Week Ending November 3. Week End’g Oct. 27. 
Returns by Telegraph, 

isss, | 1897, |[P.Cent.. 1888. |P. Cent. 

90 ine = . 

New YOrk.. .....e.cscesee.| 552,630,698' 589,568,084 —§'i 585,180,471 +5°5 
Sates of Stock (shares)....| (1,042,096)| (1,187,676)| (—12°3) (1,284,106); (4+-3°9) 
NRT iccceccccce vec eee} 83,837,943! 82,715,497 +75 86,905,850) +22°6 
Philadelphia.........++-. 57,562,176 59,326,392 —3°0 58,012,645' -+18°S 
Baltimore eee ee eneee eeeee 10,682,274 10,975, 145 —27, 10,346,843 1 —2°4 
PKs cee ssteenbeeede 54,451,000 53,773,000 +1'2 52,233,000 +6°7 
en dds bddcedeuddee 13,654,946; 14,575,012 —§°2' 14,576,565 +63 
New Orleans..... cesses 8,684,631 9,139,214 —5'0 8,650,051 —l*l 
Total, 5 Gays......... 786,553,7 819,077,344 —410 795,905,425 9 
Estimated 1 day .....| 183,968,649) 163,162,437], +12% 160,204,362 +70 
Total full week....../ 970,522,415| 982,239,781 —1'2 956,112,787, +78 
Balance Country*.......; 119,043,267! 115,573,910 +3°0; 109,692,816 +14 
Total week, all......./1,089,565,682)1,097,813,691} —0°8 1,065,715,603) +72 











* For the full week, based on last wee:’s returns. 
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THE FINANCIAL SITUATION. 


There is no new feature in money the past week and 
no material change in the conditions, except that there 
has been an almost total suspension in the movement of 
currency to the interior, very likely largely due to the 
election on Tuesday next. The shifting of loans incident 
to the first of November settlements resulted in a tem- 
porary demand on Thursday and Friday, and the rate at 
the Stock Exchange for bankers’ bilances advanced to 4 
per cent, making the extremes for the week 4 and 14 per 
cent; but little was done at either figure, so that the 
average bas been not above 2 per cent, at which renewals 
have been made. At banks and trust companies the 
minimum for call money is 24 per cent, the maximum 
remaining as heretofore reported. Time loans continue to 
be offered by houses with foreign connections at low rates, 
but in every case first-class collateral is demanded, aud 
where transactions have been made it is probable that some 
of the security has been borrowed inthe market, The rates 
on these offerings are 3 per cent for sixty days, 34 per 
cent for three months, and 4 per cent for four, five and 
six months; on good mixed collateral the quotations are 
about 4 of 1 per cent higher. Commercial paper is in 
fair supply, and there continues to be a good demand 
from every quarter. The quotations now are 43@5 per 
cent for sixty to ninety day endorsed bills receiva>le, 
5@54 per cent for four months’ acceptances, and 54 to 64 
for good single names having from four to six months to 
run. 

Money in the open market, London, con‘inues easy, 
but is a little higher at the close. Tne cable reports dis- 
counts of sixty-day to three months bavk bills in London 
at 3@3% per cent, although the official minimum is still 5 
per cent. It had been generally anticipated by our leading 
bankers that the Bank of England would reduce its rate, 
because of this great difference between it and the open 
market; but mo change was made. We notice 
that the Bank of Belgium advanced its rate to 
5 per cent on Saturday last; the open market rate at 
Paris is 4 per cent, at Berlin the quotation is 
3 per cent, and at Frankfort it is 34 per 
cent. The Bank of England lost this week £141,000, 
but it was due wholly to a movement to the interior. 
A private cable to us states that the Hank imported 
frcem several sources £45,000, and sent to the interior of 
Great Bri'ain £186,000. Our London correspondent to- 
day explaios the situation of tte markt there and the 
prospect as to further gold shipments to Russia and S uth 
America. 

Our foreiga exchange market has been dull but firm 
all the week, and on Tuesday the rate for long sterling 
was adva.ced to 485 and the rates now stand at that 
figure for sixty day and 4-884 fors:ght. Commercial 
bills continue scarce and the small offerings are promptly 
absorbed. Few bankers’ bills are making and scarcely 
any as a result of arbitrage operations; the supply 1s 
chiefly confined to short sterling and the demand is 
mainly for long bills, the low rates for discounts in 
London makiog them desirable. It is expected that 
when the demand to cover maturing bills is satisfied there 
will be a material drop in rates as the result of offerings 
in excess vo! the inquiry. Cotton is moving freely now, 
but there is no wheat or flour going out, our wise specu: 
lators thinking they can pile up here all of the latter we 
have, and dole it out to Europe at their own figure. 

The monthly Treasury statement for November Ist, 
..ssued with great promptness on Thursday, shows as usual 
‘he changes which have taken place by reason of recent 





Treasury operations. We have room to-day to do no 
more than refer to the modifications which Government 
disbursements have effected in our money market. As 
bearing on that point, we notice first that the principal of 
the funded debt has decreased in October $26,539,890, 
making the decrease for the last two months $50,014,290. 
Going back to the first of July, the beginning of the new 
fiscal year, we find that the total redemptions since that 
date have been $57,022,730. In other words, during the 
last two months (currency being needed for crop purposes), 
the bond paymeats reached about 50 million dollars, while 
in the previous two months (there being no such need for 
currency) they reached but about 7 miilion dollars, These 
figures do not of course include the premium on the 
bonds ; the disbursements on that account were for the 
last month $4,518,457, and for the previous month 
$5,079,000 ; hence in the two months, September and 
October, the total currency outflow from the Treasury, 
other than for interest and the ordinary disbursements, 
has been about $60,000,090. 

Of course, the new supplies to the money market have 
not reached that total. This was prevented chiefly by 
the counter movement. We refer to the tax receipts, 
which, as is well known, have been all the time in 
excess of the Government needs. That is to say, 
if Mr. Hairchild had bought no bonds, instead of the 
money market having its supply of currency increased to 
meet the crop demands, it would have had it diminished, 
—a drain into the Tressury being added to the 
demand from the interior. Tbe Government revenue 
for September and October was $63,664,000; its ordinary 
disbursements, not including the premiums paid, for the 
Sime months were about $43,100,000. Heace if the 
Government had made no bond purchas«s, the money 
market would have lost about $20,000,000 of currency. 
This result is only an approximation, aud from the figures 
we have we cannot make it exact. A clearer conception 
of the currency movement can perhaps be obtained from 
our ordinary summary of currency holdings, which is as 
follows, thougo for several reasons this statement does not 
in its results accord with the month’s actual receipts and 
disbursements. 


























U. S.Treasurer’s|) July 1, Jan. 1, Sept. 1, Oct. 1, Nov. 1, 

net holdings of 1587. 1888. 1588. 1888. 1888. 

ails ose oe-0ces $186,875,069) $205,608,130) $206,353,046 $17,713,116) §191,074,575 
As 73,348,425) 45,204,753, 42,773,846! 34,511,663] 24,566,260 
U.S. Notes..... 20,018,797 15,424,425; 41,590,393) 40,623,963) 36,813,320 
Bank Notes.... 197,046 164,093 138,441 193,64¥) 237,284 
Frao’nal Silver’ 27,004,192 24,383,200} 25,877,206, 24,845,821) 24,179,183 
In Sub-Tr’sur’: | §3C7,529,120| $203,874,691| $16,752,422 $2v7,803,.412| $276,870, 622 
In deposi'y Bks| 22,901,302) 52,190,915 50,091,239 57,317,385) 54,480,280 


| 
$346,074,609. $375,543,661 §$355,210,097| $331,350,908 








Grand total...) $390.520,431 
* Including minor coin. 
NoTe.—Trade dollar bullion, of which the Treasury now holds $6,189, . 

142, we take no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
now amounting to $4,359,972, since if we changed the oilicial figures in 
that respect it might confuse some readers. 


It will be noticed, according to the foregoing, that the 
difference between the final total for Sspt. 1 and Nov. 1 
is $44,492,759, waich may be assumed to represent the 
decrease in the surplus during ihe two months. Of that 
amount, however, $4,611,000 were moneys in depositary 
banks, those deposits having decreased to that extent during 
the two months. Hence out of the $60,000,000 given above, 
as proceeds of the bond purchases, the money market 
received about 40 millions. This indicates roughly what 





would have been fhe condition of our banks if there had 
been no bond purchases, and also the rapidity with which 
trade has absorbed currency, during the period in ques- 
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tiov, for the New York Clearing House institutions nave 
gained no currency in the interval, notwithstanding this 
outflow of sbout 40 millions. 

Toere is little that is new about the trade situation 
peyond the fact that as the election comes nearer, the 
disposition to defer important operations till it has been 
decided, becomes mcre pronounced. And yet it is surpris- 
ing how large the volume of transactions is, in nearly all 
lines of trade. In S.ock Exchange circles of course the 
effect of the political excitement is more marked, and 
there have also been otker developments w.thin the last 
two months to check operations, such as the passing of the 
dividend on St. Paul stock, the reduction of the dividend 
on Atchison, and other similar events. Hance is is not 
remaikable that the sales for the month of Oc.obar show 
an important decline as compared with the same mon h 
last year, and sn even greater decline as compared with 
October, 1886. Here isa record of the transactions for 
the first ten months cf this and last year. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





—————— 

















1888. | 1887. 
Month. | Number Values. '| Number Values. 
of Shares; par. § Actual. Of Shares.) — pur, Actual. 
$ $ $ 8 


Jan....| 3.926,117) 326,142,550, 210,126,645 | 8,147,127; 712,998.400) 414,449,380 
Feb....; 3,145,32u;) 269,142,200 178,369,233 | 7,214,112) 637,698,950) 372,354,431 
March | 5,250,889} 421,6°3,00'° 266,609,102 | 7,147,305) 646,985,850, 379,692,567 


Ist qr.) 12,322,326 1,016,967,750' 655, 104,930 | 22,508,544 1,97,183,200) 1,166,496,378 


April...' 7,614,877; 635,371,750 384,517,360 | 9,467,670| 304,290,750! 472,416,416 
May,...| 6,213,122) 531,774,850; 314,450,133 | 6,560,087) 603.508.8500) 371,187,053 
June...| 3,825,275! 433,964,150) 199,194,953;) 6,088,832 617,742,450; 393,074,204 


24 gr.| 17,653,274 1.504,110,750| 894,162,446) |23,016,58 2,025,846,000| 1,236,677,673 


6 mos. .|20,075,600 2,521,078,500) 1.558,267,424! |45,525,142 4.023,529,200/ 2,408, 174,051 
July. ..| 4,678.521| 408,455,725! 242,0¥0,679)| 4,655,571! 40¥,02U,300| 260,597,521 
Aug...) 4,73¥,5¢7) 416,013,200 267,716,515)’ 6,386,154{ 547,471,250! 342,864,173 
Bept....| 7.322,918) 665,576,100, 433,845,650)| 7,384,264] 62,650,500 391,287,300 


$d qr. 16,741,986 1,490,045.0%5) 944,552,844) | 1s 427,9u3)1,586,142,05u| +¥4,74",004 


9 mos. .|46,716.566 4,011,125,025 2,497,820, ¥70, |63,953,185|5,60¥.6 . 1,250 3,397.¥28,045 
Oot.....! 6,748,193' 622,677,900 372,261,4v2|] 8,300,245' 708,725,075 447,102,725 



























































Thus the aggregate number of shares sold in October, 
1888, was 6,743,193, against 8,300,235 in 1887. Ia 1886 
the number was 10,738,718. Toe value of tte sales this 
year stands at 372 million dollars, which compires with 
447 millions last year and 618 millions the year before. 
The bond sales, however, have been somewhat larger than 
last year, though smaller than in other recent years, the 
actual value of the sales being $29,082,887, against $17,- 
104,523 in October 1887, $37,087,319 in 1886, and $74,- 
391,871 in 1885. 

If a striking illustration is wanted of the way busi- 
ness is growing acd our industries expanding, one need 
only look at the earnings figures of the Penusylvania Rail. 
road. ‘T'he Pennsylvania has a great variety of traffic, and 
is therefore fairly representative of our industries. Oa 
the Eastern system of this road there was a gain in earan- 
ings, accordiug to the statement issued this week, of 
$278 858 gross and $197,249 net in Ssptember this year 
a8 compared with ihe same month last year. Standing by 
themselves, however, these figures afford very littie ides 
of the progress making. Their significance is seen when 
we recall the fact that (although this is the year 
of a general election) the gain cf $278,858 in gross 
in 1888 follows a gain of $332,516 last year, and 
$397,424 the year before (the latter largely as the 
result of the restoration of rates), so that the gross for the 
month this year is over a million dollars larger than in 
the same month in 1885. Similar favorabie exhibits have 
been made in the months preceding, and for the period 
from January 1 to September 30 the total of the gross is 
how 24 million dollars larger than in the corresponding 
pericd of 1387, 64 muliions larger than in 1886 and over 
10 millions larger than in 1885. So decided y has the 
company’s business grown that it is no uausual occurrenc 





to find the gross earnings for a single month in excass of 
five million dollars. Up to 1887 such heavy totals 
were considered quite remarkable. Even in that year there 
were only two months when the aggregate raa up to or 
in excess of five millions. Thus far this year that has hap- 
pened already four times. Aud these figures represent 
ouly the Hastern lines, and not all of those. They cover 
simply the Pennsylvania proper between Pailadelphia and 
Pit sburg, together with the United New Jersey lines and 
the Philadelphia & Erie. Tuey do not embrace the 
results on outside roads like the Northern Central, Phila- 
delphia Wilmiaogton & Baltimore, West Jersey, Camden 
& Atlantic, Baltimore & Potomac, &c. In the following 
We give a comparison for six years, both for September 
and the nine months. ‘T'ne pvofit or loss in operating the 
Western system is also shown in the samo statement. 





{ 


LINES EAST OF | igss. | 1887. 1886. 1885. 1884. 1888, 
PITTSBURG. 





September. ca é & z % t 
Gross earnings..... 5,285,426, 5,056,568; 4,674,052, 4.276.628) 4.458.871) 4,684,998 
Operat’g expenses. 3,329,982 3,248,373, 2,857,517) 2,384,577) 2,571,474) 2,712,633 


Net earnings...| 1,955,444; 1,758,195, 1,814,535) 1,892,051! 1,887,395| 1,922,365 
Western lines...... 494,234) +238,812) +51,323| —00.226, +50,632] +821,899 


- Result .......... 2,049,678! 1,997,097| 1,897,863! 1,801,825| 1,938,027| 2,244,194 
Jan. 1 to Sept. 30, 


Gross earnings..... 43,356,977! 41,053.675 36,866, 283 33,237 ,632|36,309,090/37,893,907 
Operat’g expenses. 25,960,141 | 2,930,019 23,894,451 | 22,016,661 | 22,356,839) 23,317,360 


Net earnings... 14,3%6,(038] 14,123,456) 12,971,832| 11,220,971 13,542,260] 14,076,547 
Western ete —20,481| +731,943, —92,43~)—1211,485' —661,859) +8094,358 


14,875.55 | 14,855,599] 12.879,306| 9,076,436) 12,480,401 | 14,970,905 

Pursuing @ conservative policy, the managers have not 
this time advanced the ra‘e of the semi annual dividend, 
as they did in November last year, but deciared simply 
the ordinary 24 percent. It will be noted from the 
above that the Wes’ern lines have not done as well as the 
Kasterp, there b:ing indeed a slight loss in operating 
them in the nine months this year, against a surplus of 
neaily three quarters of a million in 1887. In great 
measure no doubt this is to ba ascribed to last season’s 
poor crops in the Middle Western Ststes. As the Penn- 
sylvania has over 106 millions stock outs:anding, one-half 
per cent on the same involves a difference of over half a 
million dollars. Offsetting the $272,380 gain in net on 
the Eastern system against the $752,424 loss on the 
Western lines, the result on the entire sys'em is a loss of 
$480,044. Having. regard to this single fact therefore, 
and nothing else, there was not the same reacon for a 
higher dividend this year as existed last year. 

Aside from the Pennsylvania, there are very few other 
large or prominent companies that present satisfactory 
exhibits of net for Ssptember. Such as do show improve- 
ment over last year are found almost exclusively among 
the coal roads. The Central of New Jersey is esp2cially 
con:picuous in this respect. It has net of $700,000 for 
the month this year, against only about $400,000 in Sap. 
tember, 1887. In gross tha increase is $331,000. “These 
heavy gains in the case of this company are all the more 
remarkable that the Reading reports a considerable loss 
both in gross and net. Other coal companies which have 
done quite well are the Allegheny Vall-y and Northern 
Central, and the Lehigh & Wilkesbarre. La other sections 
the Atchison is this time more prompt thaa usual in fur- 
nishing its statement. Tne road reports a loss of $94,411 
in gross and $180,077 in net. We also have the Sptem- 
ber exhio:t of tne Northern Pacific. Tbat road has been 
spending freely for renewals and repai's,so a gain of 
$303,065 in gross is attended with a loss of $19,923 in 
net. Tae Union Pacific for the month loses $76,074 in 
gross and $327,994 in net. The Orégon Navigation on 
the other hand gains $122,204 gross aad $58,491 net. 

Norfolk & Western, followiag its practice of furnishing 
(in addition to the weekly and monthly returns) a com- 
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plete statement of its operations at the close of each 
quarter, has issued the figures for the nine months ending 
September 30. It appears that notwithstanding a falling 
off in the net in September, tre road earned a surplus 
above all charges in the nine months this year of 
$553,273, against $372,374 in the corresponding period 
last year. This $553,273 is equal to 24 per cent on the 
22 millions of preferred stock outstanding, which is very 
good considering that the remaining three months— 
October, November and December—usually constitute 
the best part of the year. But it is the traffic statistics 
that will be most closely studied. Here the same re- 
markable growth in local traffic as in other recent periods 
is observable. As compared with last year, local freight 
has increased 32 per cent and local passengers 38 per cent. 
Through freight shows a gain of only 7 per cent. 
Through passengers record a somewhat larger ratio of 
gain, namely 17 per cent, but that follows simply from the 
fact that the number of through passengers is very smal] 
anyway. The 17 per cent increase represents just 2,773 
passengers, while in local passengers the increase is 
144,726. In freight the increase in through is 17,693 tons, 
and in local 418,828 tons. Of the 2,002,434 tons carried 
altogether in the nine months of 1888, 276,028 tons were 
through, and 1,726,406 tonslocal. Of 548,296 passengers, 
19,431 were through and 528,865 local. In the case of 
earnings the result is much the same. Of the $590,096 
increase in gross for the nine months, only $11,050 came 
from through passengers and freight. Out of $3,594,- 
398 total earnings, the through traffic contributed $683,- 
708, or less than 20 per cent, and with the continued 
growth of the local traffic this ratio will be still further 
reduced. 

The stock market bas continued dull and irregular, and 
there have been few features of any general bearing or 
moment. Early in the week a sharp break oecurred in 


-New York & New Engiand, and Philadelphia & Reading 


was depressed on the poor statement of earnings for the 
month of September. The other coal properties shared 
more or less in this decline in Reading. Latterly a more 
confident tone has prevailed, and [ake Saore and the 
Vanderbilt specialties have been remarkably firm all 
through the week. Uvion Pacific has also been strong, 
the new loan having been a great success. Two 
or three days ago a rumor was current that Mr. 
Gould had obtained control of the 
It met with a quick denial, but the belief is 
gaining ground that some arrangements are in progres: 
for the general restoration of rates in the Southwes’*, and 
this belief has encouraged a ris3 in Missouri Pacifi: here 
and in Atchison at Boston. The Pennsylvania, as ex- 
pected, made no change in its semi-annual. rate of divi- 
dend, There is very little treding either fora rise or fall, 
the general disposition being to wait till after the result of 
the election is known before making any decided ventures. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and ship nents of 
currency and gold by the New York banks. 


























Week ending Nov. 2, 1888. Received by | Shippedby | Net Interior 
N. ¥. Banks.|N. ¥Y. Banks.| Movement. 
IG occ coctdncas pecdecpenteeces tse $1,979,000 $2,080,000 |Loss $101,000 
Pi indiseseemiieneecsemenneessnetedl  <«siceecs E S066 vine es. ° eaabate 
Total gold and legal tenders eset $1,979,000 $2 *8y,000 Loss. _ $101,000 








Taking the foregoing in connection with the Sub-Treas- 


ury operations, the result is as below. 

















Week ending Nov. 2, 1888. Into Banks. | Out of Banks.| Net Change tn 
Bank Holdings. 
Banks Interior Movement, as above’ $1,979,000 $2,080,000 ‘Loss. 3101,v00 
Sub-Treas. operations.......0.....++. 10,630,000 10,500,000 Gain. 150,000 
Total gold and legal tenders ...! $12,629,000 | $12,589,000 ‘Gain. $49,000 
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The following table indicates the amount of bullion in 
the principal European banks this week and at the corres. 
ponding date last year. 












































Nov. 1, 1888. Nov. 3, 1887. 

Banks of ——. 

Gold. | Silver. | Total. Gold. | Silver. Total. 
£ £ £ £ £ a 
England....... 20,719,556) .......... 20,719,556| 20,148,759) .......... 20,148,759 
France........ 40,783,264/ 49,104,588) 89,887,852) 45,604,536|47,537,442] 98,141,978 
Germany *....} 28,843,384/14,421,666' 43,265,000) 22,515,000)15,010,000] 37,525,000 
Aust.-Hung’y} 5,950,000|15,530,000) 21,480,000] 7,317,000! 14,600,000] 21,917,000 
Netherlands..| 5,085,000) 7,483,000] 12,568,000| 4,023,000| 8,103,000] 12,126,000 
Nat.Belgium*| 2,461,000] 1,231,000} 3,692,000} 2,461,000} 1,231,000] 3,692,000 
Nationalltaly| 6,970,000; 1,126,000; 8,096,000} 6,983,000) 1,118,000} 8,101,000 
Tot. this week 119 812,154 88,896,254 199,708,408] 109,052,205 |87.509,442 198,651,787 
Tot.prev.w’k.'110,858,276'88,980,254' 199,838,530) 108.793,064' 87.673. 760! 196,486,894 








* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, a8 those banks make no distinction in their weekly reports, 
merely reporting the total hone and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is. the latest repor figures. 


The Assay Office paid $219,420 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 


























Oonsisting of— 
Date. Duties. Pam U. 8. Gold (Silver Cer- 
, Notes. Oertific’s. | tificates. 
Oct. 26.| $230,587 23 $800! $16,100! #45,300] $12,400 
“ 97. 347.990 82 1,100} 23,600) 85,300} 12,300 
“ 29. 452,238 75 1,100! 30,600) 70,900} 15,600 
“ 30. 574,442 76 2,400] 34,100) 152,300] 16,100 
« gi. 468,658 93 1,300} 16,600 89,900 9,600 
Nov. 1. 845,633 37 2,300, 14,300 46,200 12,700 
Total. | $2,919,751 86) $9,000! $135,300' $492,900! $78,700 














Included in the above payments were $3,300 in silver 
coin, and $1,699,885 67 in checks drawn azainst gold 
deposited in the Sub-Treasury. 








SOUTHWESTERN RAILROAD SITUATION. 


We have taken occasion of late to speak of the losses 
in earnings our Western railroads have euffered during 
past months. By combining the various systems our 
statements have simply proved that like causes have been 
operating throughout that whole section to produce like 
results. Those who have followed us have recognized 
that the figures we gave represent conditions which are in 
great measure past or are rapidly passing, and by no means 
forecast the future situation. It is well to mark this 
difference and note some of the influences of a favorable 
nature that may be expected to operate through coming 
months. We take the systems of the Southwest as the 
basis of our remarks, because that section is now in & 
more demoratiz2d state than any other; while the week's 
rumors with regard to a settlement of differencas beiween 
the Gould roads and the Atchison, make what we have to 
say more timely. 

Suppose there should be a comprehensive arrangement 
as to rates between the Atchison and the Gould system of 
roads—what would it embrace and promise? We do not 
wish to be understood as believing that any such arrange: 
ment is imminent—we have no special knowledge on that 
point. President Sirong, of the Atchison, in his circular 
of last week stated that rates had been partially restored 
and that efforts were making for their entire restora- 
tion. Furthermore, a member of the firm of Kidder, 
Peabody & Co., a representative of the Barings, bas 
lately become a director, and it is natural to suppose 
that he was put there for a purpose, and that pur- 
pose could not be a continuance of war rates. ‘So 
we look upon a restoration as a likely, perhaps a pretty 
sure consummation, if not at present, in the future. But 
while that is @ natural conclusion, perhaps it is not so 
generally understood; that the carrying out of such an 
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arrangement when both Barkis and Peggotty get willing 
could be more easily eff-cted than would be the case wih 
any other two systems of roads in any other section of 
the country. 

As is very well known, in the Southwest, as in the 
Northwest, a great deal of new mileage has been added 
within a recent date. But let any one examine a map 
showing the new railroad construction during the last 
three years and he will find that nowhere have there been 
so many or such beavy additions as in the district imme- 
diately west and south of Kansas City. The statistics 
disclose the same feature. In Kansas, for instance, there 
has been an increase of about 4,000 miles since the first of 
January, 1886, while in Nebraska about 2,000 miles have 
been added. In Texas, also, there bas heen an addition 
of nearly 2.000 miles. Taking these threes States together, 
the increase reaches 8,000 miles, or about one-third of the 
total new road cors'ructed in the whole country in this 
pericd. If we leave out Nebraska, because the so-called 
Southwestern roads are not greatly affected by the condi- 
tions in that State, there still remain 6,000 miles of new road 
in Kansas and Texas, which constitutes nearly one-quarter 
of the new mileage of the last two-and-a-balf years. In 
addition, about 1,000 miles has been constructed in the 
territory lying between Kansas and Texas—that is, in 
Arkaneas snd the Indian Territory, In Missouri (both 
north and south of the Missouri River) the increase has 
been, say, 800 miles. Altogether there are, roughly 
speakiog, 7,500 miles of new road between the Gulf of 
Mexico and the Misssuri River and northern boundary of 
Kansas, 

The d'sposition is to look upon this vast addition to 
mileage as certain to encourage long-continued rivalries. 
Beiog so much larger than in any other section of country, 
the inference seems natural that the outlook in this 
particular is correspondingly less satisfactory. But there is 
another important circumstances to ba taken into consider- 
ation. In other sections the properties are divided up 
among a large number of companies. Moreover, there 
are confliciiog interests as between different districts and 
places, and many large systems all under independent 
control and ownership. This makes it necessary to consult 
a host of d-fferent parties before any concerted plan of 
action can be agread upon or carried isto effect, and the 
effort frequently miscarries, as has b2en so repeatedly 
proven in the Northwest during txe last twelve months in 
the inability to reach a permanent and lasting agreement 
satisfactory to.all concerned. 

Southwestern roads have a decided advantage in that 
there are fewer parties and interests to consult, making it 
quite a different undertaking to effect a settlement between 
them. Consider first the control of the new mileage. In 
Kansas, as already said, 4,000 miles have been added 
since January 1, 1886, thus nearly doubling the mileage 
in that State. Of this addition about 1,000 miles has 
been constructed by the Rock Island, which is a north- 
western road. Of the remaining 3,000 miles, there is but 
little that has not been provided either by the Atchison 
or the Missouri Pacific. These, then, have the matter in 
their own hands. In Texas, Arkansas and the Indian 
Territory the situation is much the same. The Gould 
roads, the Atchison, the St. Louis & San Francisco and 
the St. Louis Arkansas & Texas are responsible for the 
bulk of the new mileage. . 

But it is not alone the new road on which control is 
thus strongly concentrated. All the railroad mileage of 
tbe Southwest is held under equally close ownership. 
Now that Mr. Gould has the St. Louis Arkansas & Texas, 
three parties, namely the Atchison, the Gould and the 





Huntington interests control practically the whole of the 
vast system of roads south from Kansas City and St. Louis 
to the Gulf of Mexico and west to the Pacific Ocean. 
Mr. Huntington has his lines.in California, the Southern 
Pacific trans-Continental system to New Orleans, and the 
Houston & Texas Central. The Atchison have their 
system in Kansas, the Atlantic & Pacific, the California 
Central, the California Southern, and the Gulf Colorado 
& Santa Fe. The Gould combination embraces the Mis- 
souri Pacific, the Iron Mountain, the Arkansas & Texas, 
the Missouri Kansas & Texas, the International & Great 
Northerp, the Houston & Henderson, and the Texas & 
Pacific. Of course the St. Louis & San Francisco consti- 
tutes a large independent system, but the managers of this 
road we may be sure would look with favor upon any 
plan for maintaining more peaceful arrangements, not to 
speak of the fact that Messrs. Gould and Huntington are 
both represented in its board of directors, and that the 
company is a joint owner with the Atchison in various 
roads, notably the Atlantic & Pacific. If these three 
parties therefore should determine to act in harmony, 
there would be no powerful interest to oppose them, and 
they would have practically their own way aboutit. As 
regards the roads south from Kansas Ci'y and the Mis- 
souri River to the Gulf, there are really only two interesis 
to consult—the Aitchison and the Missouri Pacific. 

What is likely to bo the disposition and pleasure of 
these two parties? Toe important point of course is as 
to the possibility of securing better rates. It would 
eeem clear that low rates have basen the main cause of 
the heavy losses which have been thus far sustained. In 
the report to the Kansas S ate Commissioners for the 
year ending June 30, 1888, the Atchison gives the aver- 
age per ton per mile at only 1-17 cents on local freight, as 
against 1:43 cents in the previous year, and at only 0-91 
cent on through freight, against l*16 cents, being a reduction 
in the one case of nearly 20 per cent and in the other 
of over 20 per cent— in one single year—asnd this notwith. 
standing tiat the tendency of the extensive additions to 
the branch system of roads wou'd ordinarily b3 to raise 
theaverages. The Missouri Pacific likewise shows greatly 
reduced rates. 

Considering the experience of the present year, and the 
heavy losses which both systems have suffered, propositions 
to establish more remunerative rates, should be favorably 
regarded, one would think, by both sides, The Atchison 
certainly, as already stated, may be supposed to en'ertain 
such a desire. It has, too, a management solicitous about 
the welfare of the property unier their charge and aiming 
to operate it to the best advantage. Tae interests of the 
Missouri Pacific lie in the same direction, apparently. In 
this latter case, however, the matter may perhaps be 
complicated by other considerations. The Kansas & Texas 
has not yet bsen lifted out of financial embarrassment. 
Mr. Gould is evidently anxious to secure a reduction of 
interest on the company’s indebtedness. The road is not 
absolutely essential to the Missouri Pacific combination, 
and yet it is hardly within the range of probabilities that 
no strong effort will be made to keep it within the system. 
The Missouri Pacific management may therefore have 
reasons which disincline it toa full restoration just yet. 
But whatever the present intentions and no matter how 
long the delay, the important point to bear in mind is that 
when the time does arrive, only a conference between the 
officials of these two systems will be necessary to effect a 
complete settlement. This accomplished, the entire aspect 
of affairs in the Southwest will have changed. 

Of course the probable volume of traffic also has an 
important bearing upon the future. And in this particu 
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lar the prospects are eminently satisfactory. Tne Kansas 
Board of Agriculture has this week issued its figures 
showing the current year’s yield of the crops in that Svate, 
and the figures have been telegraphed east. The produc- 
tion of wheat is placed at 16,720,719 bushels, which 
compares with 7,607,000 bushels for last year as per the 
estimate by the Agricultural Department at Washiogton. 
The yield of corn is given at 168,754,081 bushels; the 
Washington figures last year made it 76,547,000 bushels, 
so that notwithstanding the hot winds which preva'lei the 
current year, the production is more than double that of 
the previous season. It is also larger than in m st other 
years, the yield for 1886 having been 126,712,000 bushels; 
for 1885, 153,390,000 bushels; and for 1884, 1684 mallion 
bushels, usieg in all these cases the Washington resu!ts, 
as we have not the others. Oats, it is stated, will be the 
largest in the history of the State; last year 40 millions 
was the yield. 

This enlarged yield of all the cereals will of course give 
the railroads a heavily increased traffic. Farmers, too, are 
obtaining good prices for their produc's, and hence the 
acricul:ural interest is enjoying @ More pro-perous year. 
As a consequence, they are likely to buy more freely and 
travel more extensively. At the same time the immense 
amount of new mileage constructei during the last twelve 
or eighteen months, should likewise tend to prcduce 
greater bu-ivess activity. Fioal.y, the extensions into 
Texas, prom'ss to fare better this year, the yield of cotton 
in Texas and Arkansas being materially heavicr than last 
year. 








EUROPEAN COTTON CONSUMPTION. 


Mr. Ellison bas issued in Liverpool this week his usual 
Annual Cotton Review, and, as in former years, we have 
had the results cabled to us, and they are set out below. 
They disclose a state of the trade in Europe both surprising 
and promising. The takings of cotton by European 
spinners in actual bales and pounds during the season of 
1887-88 compare with the the figures for the two previous 
years as follows. 








Great Britain. Continent. 











From Oct. 1 to Oct, 1. Total, 
For 1887-88. 
Takings by spinners... bales 3,524,000 3,515,000) 7,039,000 
Av’ge weight of bales .. lbs. 436 432 434 





Takings in pounds.... ...... 1,536,725,000 1,518,519,000/3,055,244,000 
' | — 


For 1886-87. | 
Takings by spiuners..-.bales 3,386,000 3,337,000 6,773,000 
Av’ge weight o1 bales. ..ibs. 436) 430) 432°8 
Takings in pounds.......... 1,476,182,000 1,456,586,000/2,932,763,000 














For 1885-86. 
Takivgs by spinners...bales 3,203,000 3,211,000 6,414,000 
Av’ge weight of bales ...1bs. 44%) 439 444 
Takings in pounds.......... 1,438,151,C00 1,409,813,000! 2,847,964,000 





From the foregoing it will be noticed that the average 
weight of the deliveries in Great Britain during the 
season just closed was the same as in 1886-87 (or 436 
pounds) but fell below the average for 1885-86 by 13 
pounds. The Ccntinental deliveries this year averaged 2 
pounds heavier than a year azo, but were 7 pounds lighier 
than in the previous season. The total indicates that 
European spinners’ takings this year were 122,476,000 
pounds more than last season and* 207,280,000 pounds 
greater than in 1885-86. Tne weights given in the above 
table are ordinary weights, covering of course all varieties 
and kinds of cotton; the average weights of the principal 
growths were for the season 1887-88, American, 455 lbs., 
Egyptian, 678 lbs., and Kasi Indian, 395 lbs.; which com- 
pares with American, 456 lbs., Egyptian, 675 lbs., and East 
Indian 390 lbsin 1886-87. Expressed in ordinary bales, as 
above, the differences between the years are not obvious, 
That feature is better disclosed by reducing the bales to a 
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uolform size, woich we have done in the following, giving 
the stock held by the mills, their takings and their con. 
sump'ioa in each of the three years, all reduced to bales of 
400 pounds. The reader is thus enabled to see at a glance 
the change in each item, from year to year, both in Great 
Britain and cn the Continent. 





Bales of 400 lbs. each. | 1887-88. | 1886-87. | 1885-86, 





GREAT BRITAIN— 





55,000 | 























Stock Oct. 1( beginning of year) 51,000 88,000 

Deliveries during YOALsseresseee| 3,842,000 | 3,690,000 | 3,595,000 
Total supply for year......... | 3,893,000 | 3,745,000 3,683,000 
Total consumption for year. 3,841,000 | 3,694,000 3,628,000 

Stock Oct. 1 (end of year)......| 52,000 | 51,000 | 55,000 
CONTINENT— 

Stock Oct. 1 (beginning of year)| 167,000 166,000 | 107,000 

Deliveries during year.......... 3,796,000 | 3,641,000 | 3,524,000 
Total supply for year......... 3,963,000 | 3,897,000 | 3,631,000 
Consumption during year...| 3,770,000 | 3,640,000 | 3,465,000 

Stock Oct. 1 (end of year).......) 193,000 | 167,000} 166,000 














lhe totals for the whole of Europe for the three years 
are as follows (in bales of 400 lbs.) 





—— 


1886-87. | 1885-86, 

195,000 
7,119,000 
Total supply...........++.+- 7,856,000 | 7,552.000 | 7,314,000 
Total consumption..........., 7,611,000 | 7,334,000 | 7,093,000 


Gt. Britain and Continent. 1887-88. | 





ee ne 218,000 | 221,000 
Deliveries during year........ .» 7,638,000 | 7,331,00) 








Stock Oct. 1 (end of year)......! 245,000-| 218,000 | 221,000. 





Our dispatch also contaias the average weekly con. 
sumption as follows (in bales of 400 Irs.) 




















Consumption per Week. | 1887-88. | 1886-87. | 1885-86. 
NE FINI, o cecadée ctbaceeccecce! 73,900 71,038 68,000 
Continent... ..oreescssese oevences| 72,500 70,000} 66,000 

eT eee eS 146,400' 141,038] 134,000 








Tne above as statei covers the consump ion of cotton 
in Great Britain and on the Continent. But any exhibit 
is incomplete without Iadia, which each year is becoming 
more and more prominent as a manufacturer of cotton 
goods; and then by adding the figures for the United 
States we substantiaily cover the world of cotton manu- 
facturers. Below we give these returns combined for 
ten consecutive years, reducing all the bales to the uni. 
form weight of 400 lbs. 




















World's | Great | United 
Consumption. Britain. |Continent) gates. India. Total. 
ee 2,843,000 |2,596,000 1,784,000) 262,230) 7,485,230 
| ee 3,350,000 |2,750,000 |!,981,000) 301,480! 8,382,480 
ae 3,572,00 2,956,000 |2,118,000 371,400) 9,017,400 
TT eee 3,640,000 |3,198,000) 2.19 7,000) 389,600] 9,424,600 
Bn cescecccees 3,744,000 3,320,000 2,375,000 447,400] 9,946,400 
iiimenanoad (3,666,000 3,320,000) 2,244,000) 520,700} 9,810,700 
ae .|3,433,000 3,255,000 1,909,000} 584,800} 9,181,800 
ET 3,628,000 3,465,000|2,278,000 630,300] L0,001,300 
ee 3,694,000 3,640,000 2,423,000) 711,800}10,468,800 
ie, 3.841.000 |3.770,000 | 2,530,000) *750,000] 10,891,000 








« Estimated; returns not received. 


NoTE.—Ths above does not include American cotton consumed im 
Canada, in Mexico, and burnt. 


The foregoing is a marvelous statement of almost un- 
interrupted growth, the only check in the expansion 
being from 1883 to 1885. Contrasting the first year 
given (1878-79) with the last (1887-88), there appears to 
have been an increase in ten years of nearly 46 per cent. 
Nor is there any present appearance of an over-produc- 
tion of goods ; the outlook at the moment seems to be for 
fully as large if not a larger consumption of cotton the 
coming twelve months. Mr. Ellison estimates that to 
keep up the last sedson’s rate of consumption an American 
crop of 7,100,000 bales will be needed. He also estimates 
on that basis the probable supply of Europe, which he 
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gives as follows. The actual resul s tur 1887-8 have also 
been } received by cable and are inserted for c omparisn. 




















’ Estimated. Actual. 

"Europe s Supply. 1888-89. 1887-88. 
From America..........bales. 4,670,000 4,556 000 
From Eart India........ bales. 1,250,Q00 1,1&2,000 
From Egypt...-.......-. bales. 400,000 410,000 
From Smyna.......%... hales. 50,000 21,000 
From Brazil, W. I., Re. . bales. 500,000 504,000 
ie obs ou eeebales' 6,870,000 | 6,673,000 
Average weight............... 436 | 436°2 
GE PEED. canonnccecnsen 7,488,000 | 7,277,000 








We give tne above, though we do not qaite understand 
the figures. We suppose that the considerable increase 
(114,000 bales) in the estimated arrivals of American ip 
1888-89 with a crop of 7,100,000 bales is to be explained 
through the circumstance that a much larger portion of 
the last crop (‘he movement being so early) reached 
Europe in time to be counted in the season of 1886-7 
than reached there up to October, 1883, of ths present crop 
so as to be counted in 1887-8. But how aconsumption of 
7,611,000 bales of 400 lbs. each (the figures for 1887-8) 
is to be got out of a supply of 7,488,000 bales of same 
weights, when the left-over supply (visib e and invisible) is 
so much smaller than it was a year ago, we shall have to 
wait for the circular to explain. 

We have also received by cable Mr. Ellison’s estimate of 
the number of spindles in Europe, America and India 
during 1888, and give it below, adding, for purposes of 
‘comparison, the figures for the three previous years. 

















Spindtes. 1888. iss7. | 1986. | 1885. 
Great Britain.....| 42,740,000 | 42,740,000 | 42,700,000 | 43,000,000. 
Continent......... 22,380,000 | 23,180,000 | 22,900,000 | 22,750,000 
United States.....| 13,525,000 | 13,500,000 | 13,350,000 | 13,250,000 
East Indies....... 2,490,000 | 2,420,000 | 2,260,000 2,145,000 

adnate 82,135,000 | 81,840,000 | 81,210,000 | $1,145,000 








This shows an increase in the spinning power of the 
world of 295,000 spindles, in which all the countries 
except Great britain share, although the greater part of 
the addition is on the Continent. 

ENGLISH CRITICISM OF AMERICAN RAIL- 
ROAD MANAGEMENT. 

The unfortunate experiences that American railroads in 
the West have suffered in the present year, leading in so 
many cases to a reduction or suspension of dividends, have 
given rise to the usual comments and criticisms in 
England upon the methods of railroad management 
in the United States. The notion prevails among our 
friends on the other side—or at least they act and talk 
that way—that our managers are very lax in their admin- 
istration of affairs, show little sense of the responsibility 
attaching to their positions, and overlcok and ignore, if 
they do not positively abuse, the rights and privileges of 
the proprietors, especially where the shares Pare held 
largely abroad. If only Hoglishmen would unite and 
place their own parties in control, say these critics, how 
much more satisfactory the outcome might be. 

This feeling found full and free expression at the 
recent meeting of Hoglish shareholders of the Caicago 
Milwaukee & St. Paul, a good part of the stock of that 
road b:ing owned in Great Britain. One point Was raised— 
& minor one—which we do not remember to have seen 
raised be!ore and to which we shall refer in the course of 
this article. Otherwise nothing new was advanced. 
There were complaints of the secretive character of the 
management ; accusations, at least implied, of their not 
having done their best for the property ; charged with 
being to blame for some of the road’s difficulties; and of 
@ourse they were made responsible for the passing of the 








d.vidend. The sentiment was likewise unavimous that 
American managers were too despotic, and that the only 
remedy in this and similar cases was for English holders 
to combine and run the roads themselves through their 
own representatives. 

It may be profitable to see how far these conclusions 
are warranted by the facts. The circumstance that the 
falling off in income is common to all the lines in the 
St. Paul’s territory, and that the road’s most powerful 
rivals, like the Rock Island and Burlington & Quincy, have 
been obliged to reduce dividends, is evidence that the 
conditions from which the road has suficred have not 
been special, but very general in their nature. It there- 
fore remains to determine the extent to which the Ste 
Paul has contributed to bring about these conditions and 
whether or not under English control the course adopted 
would have been different. 

Our readers wi!l bear with us if we once more enumer- 


‘ate the various causes that have combined to bring about 


the pcor results the present year. Tnere was (1) the 
multiplication of new lines and the increase of competi- 
tion, necessitating the dividing up of traffic among & 
larger number of roads; (2) resulting from the same 
cause, tariffs were greatly reduced and for a time a war 
of rates was in progress; (3) the Inter Sta‘e law has been 
a serious drawback, since it forced an equalization of local 


and tbrough rates (to the basis of the latter) and pro; 


hibited pooling; (4) last season’s crops were rather poor; 
(5) there was the strike on the Burlington & Quincy, and 
labor troubles generally; (6) bad weather in the wiater 


‘occasioned increased expenses and greatly interrupted 


traffic; (7) floods in the spring also proved a serious 
obstacle to business and did considerable damage. 

It is obvious that over most of these circumstances the 
St. Paul directors exercised no control whatever. The 
bad weather, the floods—no management, whether Nag- 
lish or American, could have avoided. So, too, the 
strikes and labor troubles—the St. Paul management bore 
no part in bringing them about. The Inter-Siate law, it 
will be admitted, would exist to-day even if all the roads 
which are owned abroad had been operated we by 
their owners. 

The matter of the responsibility for the large additions 
to mileage and the ensuing demoralizatioa to which this 
has given rise, opens up a wider question. Tnat condi- 
tion, however, like the others, is a general one, though it 
was within the control of the companies. Tne St. Paul 
bas done some share of the new railroad building, but is far 
from having been the worst or the chief offender, and 
especially in the sense of building parallel or competing 
lines. At the meeting in London, Mr. Joseph Price, the 
manager of the EHaglish Association of American 
Bond aud Shareholders, in an address for the occasion, 
gave the following as the reason for “the competition 
“which has been going on.” ‘It has arisen,” he said, 
“through the Chicago Milwaukee & Sc. Paul, which was 
“originally a jine to the Northwest, finding their way 
down to Kansas City, in the territory of tue Caicago 
“ Buclington & Qaincy. Oa the other hand, the Caicago 
«‘ Buriington & Quincy forced their way through Burliaog- 
“ton up to St. Paul, with the natural result that we have 
“seen all this rate cutting,” Xs. Uafertunately Mr. 
Price has trausposed the order of events. It was the 
Burlington & Quincy which made the first aggressive 
move—if we may at all suppose that the two events bear 
any relation to each other. Tne Burlington & Northern 
line to S:. Paul has been in operation full two years, while 
the St. Paui’s Kansas City line was not opened till A. D. 
1888. Aside from this, however, the latter had many 


4 wnclorantenethek ten TA dey parents ty far eR ee er oe 





pl eer sate: 








eee See een 

















518 THE CHRONICLE. [Vou. XLVII, 





things to recommend it entirely apart from whether it might 
prove good policy as a retaliatory step. The Burlington & 
Quincy’s St. Paul line on the other hand was absolutely 
without merit, justification or excuse, as we declared at 
the inception of the undertaking. 

Every one knows, however, that these two extensions 
are not the sole or even chief cause of the troubles in the 
West. The Burlington, the St. Paul and nearly all other 
large companies, both in the Northwest and Southwest, have 
added largely to their mileage. A number of these have 
added 2,000 miles and more to their systems in the las; 
two years, the grand aggregate reaching really surprising 
figures. And these efforts have not been limited to a 
desire to occupy new territory. The roads have spread 
out in all directions, in many cases in a very reckless 
manner and without regard to consequences. The result 
is that to-day there is scarcely an important traffic centre 
that cannot boast of several additional lines. As stated’ 
the St. Paul bas been engaged with the others in building 
new road, but if the whole of this new mileage by that 
company could be entirely eliminated, we doubt whether 
the general situation in that respect would be appreciably 
improved ; in point of fact the total increase on the Sx. 
Paul since the end of 1885 has been only about 750 
miles. 

This being the sta‘e of affairs, what has been the part 
of investors abroad in bringing it about. Have they been 
disinterested spectators? Have they lent no aid or sup 
port to the new undertakings, but sought to discourage 
them by withholding the necessary pecuniary means? 
Is it not a fact, rather, that they have taken with great 
avidity the securities issued for the new roads? As re- 
gards the St. Paul itself, a good part of the new issues 
have certainly been placed in England. And a3 regards 
the issues of many other companies, the same thing may 
be said. Indeed, it is so well established that a consid- 
erable portion of the money for carrying on the new con- 
struction work of the past two years has come from 
across the ocean (not entirely from Great Britain, of 
course) that it would be superfluous to argue the point. 
Suppose now the foreign investor had discountenanced 
the schemes, taken a decided stand against them, and 
firmly refused to subscribemoney to them. Would not a 
great many of them have fallen to the ground and to-day 
have no existence? But perhaps it will be claimed that 
the responsibility in such cases is rather remote. 
Englishmen were not charged with the management of 
the roads and simp'y took the bonds offered because they 
appeared to be a good investment. Take, therefore, a 
road directi'y under English control and ownership 
There is at least one such company in the Northwest. Yet 
that company has been just as free in building new lines es 
any other—if anything, a little more so—and it has never 
had the slightest difficulty in getting from its English 
supporters all the necessary funds. Even in the case of 
the St. Paul it will be admitted, we think, that if English 
influence instead of American had been paramount, the 
money would have been just as readily forthcoming and 
probably just as readily asked for. What justification is 
there, therefore, for thinking that if the foreign owner 
had exercised his influence, the result now would be any 
different ? 

With reference to the inability to rrocure regular 
reports of earnings, gross and net, and the secretive 
character of American railroad management, the Curoni- 
cLE has never been a defender of such a policy. On the 
contrary, by our own unaided efforts we have probably 
done more to remove that defect than any other body or 
organization. The growing character of all our exhibits 


| 


of earnings, attests that fact. It is true that we do not 
always get our figures from the companies or their 
officers, but we get them nevertheless, and the mora] 
effect of the publication of such a large body of returns 
is to make even obdurate managers yield in their deter. 
mination to withbold. the returns, so that the charge of 
secrecy in that respect is losing a great dealfof its force. 
There is still quite a number of roads which will not issue 
periodical statements of net earnings, but fewer that will 
not issue either monthly or weekly returns of gross earn. 
ings. Among these are some companies entirely owned 
and controlled in England. There is one such company 
in the West, which furnishes no reports of net except 
once a yesr, while another in the South issues weekly 
returns of gross, like the St. Paul, but like that company 
algo no net, though very often the results leak out on 
the other side—never on this. 

It happens not infrequently, too, that the foreign rep- 
resentative in the board or management is qvite con. 
tented if the figures are furnished to him alone, not 
thinking it necessary that the vast body of foreign hold- 
ers whom he represents shall also get the information. 
A few years ago a certain road west of the Missouri 
was reorganized, and the foreign influence played an 
important part in the reorganization. The management 
continued to supply the CuronicLe with weekly reports of 
earnings by telegraph, a3 previously. But that did not 
suit tne foreign gentleman at all. He requested the man- 
agers (and, if our memory serves us, made a special visit 
to this country subsequently to reinforce his request), to 
compel the CuroNIcLE to wait for the returns by mail, 
because, forsooth, our figures by telegraph reached the 
other side before his own private memoranda got there. 
This happened to be a Dutch representative, not an English 
representative, but the same spirit is often manifested 
by the latter. Moreover, where a road is managed 
from abroad, the interests and rights of American 
holders and the public are often utterly disregarded. 
Take the case of the Grand Trunk of Canada. Even in 
Canada they are not permitted to see the monthly net 
results till after they have first been sent to Eogland 
by mail and published there, though the company does 
furnish the weekly exhibits of gross earnings. In the 
matter of secrecy, therefore, the fault is not altogether or 
always on this side. _ 

There is one other criticism made in the St. Paul case 
which will bear brief notice because it is rather novel. In 
his address Mr. Price called attention to the fact that on 
December 31, 1887, the company reported nearly $3,000,- 
000 of materials and supplies on hand. That does not 
look, ke said, as though they were trying to keep them- 
selves financially strong. ‘In the depth of winter, what 
necessity could there possibly be for such a stock of stores 
as that?” As regards the general question of the need of 
keeping a stock of supplies on hand, it does not seem 
necessary to say much, for everyone knows that when 6 
road needs spikes, or oil, or coal or wood, or ties or 
axles or castings, it cannot send a man to a local 
dealer to get them. It must keep them at 
all central points along the road, and with 
the growth‘of the system the amount of supplies must 
also be enlarged. The point to consider, then, is whether 
in the case of the St. Paul this stock of supplies is exces- 
sive. Mr. Price singles out two items, and especially the 
quantity of ties, for special criticism. We should think it 
quite likely that temporarily the supply of a given article 
might be in excess. That can not always be avoided, 
especially when a road has been doing a considerable 
‘amount of new building. But that soon regulates itself. 
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The total of all supplies must be judged in comparison 
with the amounts held by other roads. On that point, we 
find that while the St. Paul held $2,927,171 on 5,670 
miles (note the large mileage), the Burlington & Quincy 
held $2,738,500 on 4,693 miles of road, and the North. 
west (May 31, 1888,) $2,455,296 on 4,211 miles. Between 
December 31, 1887, and June 30, 1888, the St. Paul 
reduced its stock to $2,764,415, and _ possibly 
with no new construction work going on, a 
further reduction may be effected ; but the figures given 
clearly prove that as compared with its neighbors the St. 
Paul is not carrying any excessive stocks. Mr. Price states 
that having formerly been secretary of the ‘Chicago 
Alton & St. Louis” Railway for many years, he is very 
familiar with American railway accounts, and therefore 
can speak with authority on the matter in question. It is 
31 years since the “Chicago Alton & St. Louis” yielded 
up its corporate existence, and in the meantime a great 
many changes have occurred in the railway world; but 
taking the present Chicago & Alton, that company held 
December 31 $696,734 of supplies and materials on 850 
miles, or equivalent to over 44 million dollars on the basis 
of the St. Paul’s 5,670 miles. Altogether, the charge that 
the St. Paul has been locking up funds in this manner has 
little to support it. 








REVIEW OF PRICES IN OCTOBER—STOCKS 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 

Stock Exchange during the month of October, 1888. 


RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. Low. High. ¢ RAILROADS. Low. High. 
Albany & Susq....... 150 154 |Mar.Hough. & On.pf. 8&8 ¢ 
Atchison Top. &§.Fe 617g 841 Senhphiod & Charles... 50 58 lg 
Atlantic & Pacitic.... Sig 9%] Mexican Central..... 13 
Bost. & N. Y. A.L.pf.. - 1004 on Central. . 88 921, 


w. L. Sh. & West. esse esse 


Buffalo R. & Pitts) .. 35 
ref 955g 98's we 8715 - 





Do pref. 
Burl. C. R. & North... 20 20 | Minneapolis & st t. ; CO% 
Canadian Pacific..... B5 58% Do 16 18 
Canada Southern..... 53% 5718] Mo. Kans. & wTekne. lllg ‘i133, 
Cedar Falls & Minn.. 612 712] Missouri Pacitic...... 7344 845, 
Ct. Iowa, 4th ass. pd. 6 6 | Mobile & Ohio........ 9 lll 

Do _—o5 th ass. pd. 81g 819] Morris & Essex....... 14149 145 
Centralof N. Jersey... 87% 91% | Nash. Chatt.&8t.L.. 82 84 
Central Pacific....... 34% 36%) N. Y. Cent. & Hud. R. 10733 110 
Char. Col. & or 35 5744 | N.Y.Chic. & St. ham. 185g 2038 
Ches. & O., reor. cert. 1912 227.2 74 767, 





Do 
Do Ist pf. reor.cts. 16% 2018) N.Y.Chic.&S8t.L. Od pi 43 45 


Do 2dpf.,reor.ctfs. 17% 21%4/]N. Y. Lack. & West... 107 108% 
Chicago & Alton..... 134 137 |N. Y. Lake Erie & W. 281g 30% 
Chic. Burl. & Quincy. 1085 116% 0 pref.. 6412 6714 
Chic. & East Il...... 4215 444/N. Y. & New England 441g 534 

Do pref.. 96% 99 N. Y. N. H. & Hartf’rd 230 2341 
Chie. ao. & St. Paul. 651g 69 |N. Y. & North. pref... 21 23 3% 
= oe x106 110%] N. Y¥. Ont. & West.... 16 17% 
Chic. & eee) 1103g 115%} N. Y. Susq. & West... 9% 111. 
14.1% 144 Do pref... 34 3753 
Chic. ‘%& Rock telend. 106°, 1107} Norfolk & Western... 1614 22 
Chic. St. L. & Pittsb.. 14% 174g Do pref... x50 575, 
Do pref.. 37 41 | Northern Pacific..... 26 28 
Chic. 8t.P.Minn.&O. 3712 42% Do gene. ae 623, 
Do pref.. 104 10973 | Ohio Ind. & West 17 17 
Cin. Ind. 8. L. & C.. 95 — i. Mississippi... 23 25% 
in. Wash. & Balt... 213 2% pret. 83 84 
a pr ref.. 44, 45, Ohio ‘Southern agneenee 14 1742 
Cley.Col.Cin. &Ind.. 59% 65 Oregon Short Line.. 33 4415 


Cleve. & Pitts. guar... 155 159 j Oregon & Trans-Con. 294 32 
Colum. & Green. pf.. 22 oa Peo. Decat. & E’ville. 25 2819 
Gol. Hock. Val. & Toi. 25 29 Phila. & Read. certs. 4815 54 
Del. Lack. & Western 1377s 1435 Pittsb.F.W.&C., guar. 150 151 


Den. & Rio a. 18 21 Rens. & Saratoga. cone See 616 
Do a 48% HN Richmond & All...... 15 l6l 
Den. & BR. Gr. V — 13 13 | Richmond & WestPt. 25 29% 
ma & VE. Di ccces 9 101, Do. pref... 74 &6%44 
2212 221] Rome Water & O d. 89% 9lls 
E.Tenn. Va. & Ga. Ry 9% 114/S8t. L. Alton & T. H. 45 48lo 


Ist pref. 72 83 St. Louis Ark. & Tex. 10 135, 
2d “em 23% 2749/St.L.& 8. Francisco. 25% 33% 


Blin) Lex. & Big 8.. 12 12 ~~ pref.. x64 743, 
Evansv. & Terre H.. 8612, 87 Ist pref... 10912 114 
Flint & P. Mar....... 39 39 | St. P. “& Duluth...... 437%, 56% 
Ft. Worth & Denv. C. a de 243, Do pref... 9519 100 
Green B. Win. & St. P.. 10 St. Paul Minn. & Man. x10012 106338 
ERE 230 230% | South Carolina....... Rly — 
Hous. & Texas Cent.. 16 18 | Southern Pacific Co.. 24 
Illinois Central. ...... 115!e 120 | Texas & Pacitic...... 24 26% 
Do leasedline. 96 961g Do Landtrust. 22 243g 
Tnd. Bl. & West....... 1642 191g/Tol. AnnA.&No.M. 24 27 
Keokuk & Des M. pf. 18 18 | Tol. & Ohio Central.. 30 34 
Kingston & Pembr’ke 30 331g Do pref. 50 55 
Lake Erie & West’n ae 1¥1g/ Union Pacific........ 61 661, 
Do pref.. 5573 | United Co.’s of N. J. 222 223 
Lake Shore........... 101% 104% Virginia Midland..... ee 
Long Island.......... 9412] Wab. St.L. & Pac.... 1416 16 
Louisville & Nashv. 59 62% Do pref.. 2723 2914 


Louisv.N. Alb. &Ch.. 42 45 


Wheeling &L. E., pf. 59% 62 
Manhattan, consol. . 941g 9753 I * li 











EXPRESS. COAL AND MINING. 
iden amaeatimatibl 147 1565 uicksilver Min. os 37% 302 
ae 110 .112 enn. + ae & Iron. . 3073 33% 
United States........ 77 821g pref. 94% 9514 
Wells, Fargo & Co.. 138 140 "Viistoue. 

COAL AND MINING. Am.Cotton Oil Trust. 435% 50% 

Cameron Iron & Coal. 20 20 |Amer. Tel. & Cable... 80 82 
Colorado Coal & Iron 34 37*8 Consolidated GasCo. 80% 82 
Colum. & Hock. Coal. 2 25% Del. & HudsonCanal,. 117% % 
Consolidation. ........ 231g 231g | Oregon Improv. Co.. 
Homestake Mining... 10% lll Do pre ef. 105 105% 
Marshall Con. Coal.. 17 1873 | Oregon R’y &Nav.Co. 93 957% 
Maryland Coal....... 11% 14 Pacific Mail.......... 35% 40% 
New Central......... 11% 12 =! Philadelphia Co...... 79 894g 
Ontario Silver Min.. 3214 35 9/ Pipe Line Certificat’s 82 9618 
Pennsylvania ........ 280 230 Pullman Palace Car. 167 


Quicksilver Mining.. 914 104! Western Union Tel.. 835, "36% 
The range of Government bonds sold at the Stock Exchange 
in October was as follows: 
GOVERNMENT BONDS. 
4198,1891, 4193,1891, 48,1907, 48,1907, 6s, Cur., 6s, Our. 


reg. coup. req. coup. "98 req. "99 reg. 
ening. 108 10558 129 x12y 12945 *131 
ighest.. 1083, 1085, 129 129 12915 . *132l 


Lowest... x10714 10353 1267, 1265, 129% *131 
Closing... x10744 108 %3 12718 12718 129g *1321g 


~ * Prices bid—no sales during the month. 

The daily posted rates for sterling exchange in October 
are given below, it being understood that bankers’ actual 
rates are usually a fraction below the prices posted: 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR OCTOBER, 1888. 






























































60 De- 60 De- 60 De- 
Oct. | days. | mand. || 9¢4 | days. | mand. || [¢!- | days. | mand. 
1.... |4 84%9-5/4 88%49-9//13.../4 84% [4 8810-9//25..../4 8444-5/4 88199 
2..../4 8419-5/4 8819-9) /14...)...... S./.... ....|/26..../4 8419-514 88g 
B..../4 8419-5/4 8819-9//15.../4 841g [4 881g ..«.|4 8419-5 '4 881g 
4..../4841g [489 16.../4 8419-5/4 8819-9//28..:.}..... he  UPetrts a 
5..../484%5 |489 17...|4 84'5-5/4 884g .«--|4 8419-514 881g 
w0e-/4 8419 (489 18.../4 84'9-5/4 8819-9//30..../485 [4 88lyg 
ee akan S.|..-. eee-//19°../4 84%-5'4 8849-9//31....1485  [488)g 
wee. /4 841g |489 20.../4 8419-5/4 884-9 
9..../4 841g (489 et eee Hel diteitn \indiede First/4 8415 5/4 8819-9 
10..../484lg [489 22...|4 8410-5|4 8819-9|| Hign/4 85 489 
a. 4&4l, [489 jaa... 4 8419-5 4 88%-9|| Low.|4 841g |4838% 
12....|4 841g [4 8819-9//24.../4 8419-5'4 88199)! Last |4 85 4 881g 




















THE DEBT STATEMENT FOR OCTOBER, 1888. 
. The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business October 31, 1888. 
INTEREST-BEARING DEBT. 








& Unpaid.) Int 


Character of Inter’t 
Issue.  |P’y’blée| Registered. | Coupon. Total. 


$ 3 $ $ t 
436s....... 1891.| Q.—M.| 164,682,850; 32,619,150} 197,302,000) 253,454) 1,479,765 
ae 1907.| Q.—J. | 580,761,200) 101,306,950| 682,068,150) 1,667,809) 2,273,560 
dg refdg.certfs.| O.—J. |... ccccccccccs|eccccces cece 129,620 49,255 432 
Se GINO. cock Melb Se Ieocectcsccaccoleces ccccesvs 14,000,000} ........ 140,000 
Pacific RRs...| J.&J.| *64,623,512)............ *64,623,512 12,449] 1,292,470 


Aggregate ......... §10,067,562 133,926,100! 958,123,282 1,982,969) 5,186,227 


* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 
maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896; 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,004,952 Jan. 
1, 1898; $14,004,560 Jan. 1, 1899. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 


Aggregate of debt on which interest has ceased since maturity is $2,365,685; 
interest due and unpaid thereon, $163,110. This debt consists of a numberof 
items of which the principal amounts are called bonds. 


DEBT BEARING NO INTEREST. 






















































































Amount. 
I Biv cic vic ccccccccccccecscecsocstbbtetesi $56,807 
EN I, cco cnceccecsecenseesecusceaveessooess 346,681,016 
Certificates Of Geposit......cce coccccccccccccscccccccccs 11,970,000 
Less amount held in Treasurer’s cash.........++. $40,000— 11,520,000 
ee A dads dbtnocesdcecccccece- veeusccsbueeséad< 166,777,150 
Less amount held in Treasurer’s cash. .......... 26,.163,492— 110,613,658 
BPOR CHURIREOES ccccccccccegecescece coccccacece sooeees| 232,183,776 
Less amount held in Seeammer's GRO atic: suvesie 7,204,624— 229,783,152 
Practional CULTONCY......ccrccecccerccccsccese secceccces 15,297,250 
Less amount estimated as lost or destroyed.... 8,375,934—- 6,921,316 
Aggregate of debt bearing no interest........... $725,635,049 
RECAPITULATION. 
Principal. Interest. Total. 
3 3 g 
Interest-bearing debt ........... 955,123,282 7,160,196 965,292,478 
Debt on which int. has ceased.. 2,365,685 163,110 2,528,795 
Debt bearing no interest ... TER GID DD feccecce cccccess 735,635,949 
rn 1,606,124,917 7,332,357 1,703,457, 224 
Less cash items available for reduction of the debt.. .$391,675,218 
Less reserve held for redemption of U. 8. notes...... 100,000,000; $491,675,218 
Total debt, less available Cash itemMsS...... cccrscccccccceeseensees 1,211,782,005 
Net cash im the Treasury..cccece — ccccccccccccccccsesccccccsscccccce 74,191,969 
Debt, less cash in the Treasury, Nov. 1, 1888. .........cceceeevveces 1,137,290,036 
Debt, less cash in the Treasury, Oct. 1, 1988..........csecceesseseres 1,141,875,655 
Decrease of debt during the month.......... sawsesacnaesenemnateda 4,585,619 
Decrease of debt since June 30, 1888... ....... teeeecccscecsecerecces 28,294.420 
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PACIFIC RAILROADS. 





Int. repaid by Companies. 















































| Interest Balance 
Out- paid by ¥ pay 

of Rathway. standing. and not the U. S portation | m’ts:5p.c. paid by 

vet paid. "|" Service. |netearnings.|the U. 8. 
$ $ g $ 

Cen. Pacific.' 25,885,120) 517,702/31,218,001| 5,727,582 658,288 (24,882,225 
Kan. Pacific.| 6,308,000! 126,060) 8,020,233) 3,635,849 | ... s+. 4,383,983 
Uni’n Pacific 27,236,512) 544,730\38,128,804, 11,783,252 483,409 (20,907,141 
Cen. Br. U.P.| 1,600,001 $2,000; 2,029,808; | 362,454 6,926 | 1,61,.426 
West. Pacific, 1,970,560 $39,411; 2,259,416) OBOT | ccocccccce 2,250,049 
Sioux C.& P.| 1,628,320 82,566, 1,952,793 143,750 | .cscesseee 1,809,033 
Totals ....'64,628,512| 1,292,470'78,609,147' 21,662,265 1,108,619 (55,843,261 








The sinking funds held ($10,018,650 bonds and $2,198 cash) $10,020,848, of 
| =< = was on account of Centra! Pacific and $6,999,543 on account of 
on Pacific. 





UNITED STATES TREASURY STATEMENT. 


The following statement for October from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury October 31; we give the fig- 
ures for Sept« mber 30 for comparison : 

















OCTOBER 31, 1888, SEPTEMBER 30, 1888, 





Balances. Balvnces. 























































$ $ 
GoLp—Coin............. 
DT necéedesosecneces 
Total gold....... 
Certificates 
Certificates on 
197,713,116 
Total silver..... 
Certificates 
Certificates on 
34,511,663 
2 
40.628.963 
6,364,103 
.649 
57,317,385 
728,879 
-11,105,288 
8. c. 
at. notes eeeee , 4 7 | peta 
y) | 193,645,298. 194,014,627) 
Nat. Bank notes in pro- 
cess of redemp...(Asset)| 3,930,670 5,829,658 | 
Net res’rves.(Liability)|... .....-.. 180,714,628]............ | 188,184,969 
Post Office dep’t account.| 4,804,398 4,480,162) 
eres Officers’ bual’ces.| 28,057,794 28,105,064) 
Undistrib’d ass’ts of fail’d 
National banks.... ..... 1,610,556 1,678,066| 
solemmeon be ered ‘am 640 200 
nm account.... 
Fractional silver coin re- 
emption account...... 6,820 5,230 
Redemption and exch’ge 
ie sccesesbeosooeons 527,864 435,178 
Treasurer's transf’rch’ks : 
and drafts outstanding.| 5,289,!21 6,056,779 
Treasurer U. s., agent for 
paying int. on D.Col.bds 229.636 240,070 
ee (Liability)| 41,426,829 40,998,749 
{nt.on D.Col.bds pd ( Asset) 2,541 4,972 
Tiveée shea (Liability)|.....ceeeee- eT ae 40,993,777 
Balances ..(Liability))............ 238,868,891 seaoonbeoess 240,284,034 
Net balance....(Asset)|............ | 4, 976 inniceanneiatnbing’ . 
pasamee... LAat | 74,491,970 96,444,845 
ttl OIE onaicewsvns 107,125 
Subsidiary GERVEP CORR...) cccccce co- DEE .ctcoconvees | 24,738,6u6 
Aggregate net Asset......|.........--- | $8,671,153) ............ | 421,290,663 
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{From our own correspondent. | 
LONDON, Oct. 20, 1888, 
The money warket all through the week has been very easy, 
with a downward tendency. On Thursday the discount 
houses put down the rates they allow on deposits one-half per 
cent, and yesterday, though the rate of discount in the open 





| market was nominally 344 per cent, the Indian banks were 











able to dispose of their 3, 4 and 6 months’ bills at 3 per cent, 
fully 2 per cent, that is, below the official minimum rate of 
the Bank of England. The probability is that if gold is not 
again withdrawn for export the fall will continue, but it may 
very soon result in asharp reaction. The great financial 
houses are anxious to maintain ease in the market, for the 
sake of restoring confidence to investors. As mentioned in 
this column last week, Argentine loans and industrial issues 
amounting to between 20 and 25 millions sterling are still to 
be brought out. There is talk again of a large Russian loan 
in Paris and Berlin. It is believed the French floating debt is 
becoming so unweildy that it must soon be funded. And 
there are many other foreign as well as home projects of great 
magnitude. The financial houses interested in these projects 
are doing their utmost to maintain ease in the ma:ket. But 
fears are beginning to arise that the decline in the value of 
money must again lead to gold shipments. Those in the best 
position for forming an opinion believe that for the pr sent at 
least no more gold will be withdrawn for the Argentine 
Republic. But regarding Russia there is much uncertainty, 
All the gold arriving in London is now bought for the Russian 
Goveriment, about £400,000 having been s-nt this week to 
St. Petersburg. There are fears that the supply so offering 
may not be sufficient, and that the Bank of England may be 
again drawn upon; indeed, rumors have been curr-nt for a day 
or two past that preparations have been made for withdraw- 
ing bu'lion from the Bank. Another rumor was that the 
metal itself would not be taken, but that as before Bank of 
England notes would be substituted. 

The uncertainties respecting money have hai more influ- 
ence during the week upon the S:ock Exchange than upon 
the money market. Operators have not yet quite recovered 
from the unpleasant shock administered by the rise of the 
Bauk rate to 5 per cent. Besides, thesettlement on the Berlin 
Bourse at the beginning of the month was a trying one, and 
since then the German binks have been putting pressure 
upon their clients to reduce the accounts these had opened for 
the rise. In consequence there has been large selling from 
Berlin of Egyptian Unified and Spanish bonds. The Paris 
Bourse has been somewhat depressed, too, by the Revision 
proposals of the Cabinet. It is anticipated that the proposals 
will lead to the fall of the Cabinet, and msay intensify the 
existing disquiet. The market for what are called inter- 
national securities has therefore been rather depressed, though 
during the last two days there has been a recovery. The 
market for British railway stocks has been adversely affected, . 
too, by money uncertainties and by the threatened great 
strike in the coal trade. In Yorkshire, Lancashire, Cheshire, 
Staffordshire and Nottinghamshire notices have been served 
by the miners on their employers that they will cease working 
unless an advance of 10 per cent in their wages is granted. 
If the employers refuse, and the notices are acted upon, it is 
estimated that about 240,0C0 men and boys will be thrown out 
of employment. A prolonged strike would so raise the price 
of coal that every industry in the country would be affected, 
and freights doubtless would be raised still higher. As yet, 
however, the rise in coal has not been very great, and the 
effect on the Sto:k Exchange has been much le s than might 
have been expected. For everybody h pes that so disastrous 
a strug le will be avoided by a reasonable compromise. 

In the early part of the week all other departments of the 
Stock Exchange shared iv the general dulness, but yesterday 
a recovery set in in the market for American railroad securi- 
ties, although the business done continued small. Until quite 
recently no attention was paid to your Presidential election. 
It was assumed that Mr. Cleveland’s administrati: n had been 
so successful that his re-election was assured. Quite of late, 
however, people have begun to understand that the conflict 
would be severer than had been supposed. There is in con- 
sequence a fear that attention for the next couple of wecks 
may be diverted from business in New York, and that prices 
may decline. But as soon as the elec ion 13 over there is & 
very confident feeling amongst members of the Stock 
Exchange, as well as operators outside, that markets will 
decidedly improve. 

The threatened great strike in the coal trade has suggested 
a combination amongst all the mine owne's of Great Britain. 
It is understood that negotiations are actually going on for 
the formation of a great trust, with a capital roughly stated 

t 80 millions sterling, to combine all the principal coal prop- 
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erties in England, Scotland and Wales. The success with 
which salt owners have just combined gives confidence to 
those who have set the movement on foot that only energy 
and perseverance are needed to carry out the combination. 
The cases differ widely in material particulars. The capital 
to begin with nectssary for an amalgamation of the coal 
properties 1s immense, and beyond and above that is the rea- 
sonable probabili:y that Parliament would interfere to forbid 
a monopoly which might so raise coal as to jeopardize the 
commercial interest of the whole community. The mere 
magnitude of the.capital required need cause no serious diffi- 
culty, provided the coal owners themselves were willing to 
take shares in the new company. In fact there need be no 
money at all provided. The danger of Parliamentary inter- 
ference is much greater. However it is so evident that a 
great company such as suggested would be better able to deal 
with the work people than multitudes of separate owners 
scattered over the country, and it would also be so much 
better able to cope with foreign comp:tition, that it is very 
probable every effort will be used to bring about the amalga- 
mation. Short of the actual creation of a trust there mix,ht, 
of course, be an understanding amongst the coal owners, but 
understandings of that kind between such a multitude of 
individual, and in many cases opposiog, interests would not 
be likely to last very long. 

Unlers the threatened coal strike actually takes place, the 
trade prospect is brighter than it has been for a long time 
past,—bright reven than it seemed a few weeks ago. The 
reports from the iron districts are especially favorable. Ship- 
ping also is very active, and in every direction there are indi- 
cations of further improvement, The new shipping tonnage 
built so far this year is about twice that of the corr sponding 
period of last year, so much more hopeful are now the pros- 
pects of the shipping trade. Freights have riren about 25 
per cent compared with this time last-year. There is an 
appreciable advance in the prices of shipping company shares 
quoted on the Stock Exchange, and unless shipbuilding should 
be again overdone there is every reason to hope that the 
improvement will last. 

The wheat market has been quieter this week. Arrivals 
are large, especially from Russia, whose surplus for export is 
reported to be larger even than has hitherto been believed. 
From the Indian ports exports continue small. Prices in 
Europe are very much higher than a year ago or two years 
ago, but on the other hand freights are also very much higher, 
The advance of prices in India therefore has not so far been 
sufficient to tempt the producers to send very large supplies 
into the market. Possibly the export may become much 
larger by-and-by if the injury inflicted by the droughts proves 
to be less than was apprehended a little while ago. Export 
will be stimulated also, if the coming harvest which, it is to 
be recollected, is gathered in March, promises well. 

The silver market has been steady this week. The price 
advanced yesterday to 4314d. per oz. The buying is entirely 
for the Mint, which at this season provides iiself with metal 
for coinage purposes. Just now, however, the improvement 
in trade has created a very strong demand for silver coins, 
So strong, indeed, is that demand, especially in Birmingh:m 
and the Midla: ds generally, that on one day of this week as 
much as £40,000 in silver was taken out of the Bank of Eng- 
land to bs sent tothe Miilands, The buying on the pert of 
the Continental governments has comp!etely stopped, and the 
Indian demand has als» ceased for the time. It seems proba- 
. ble that India will by-and by become a tolerably good pur- 
chaser. For the Indian crops generally, wheat, jute, indigo 
and seeds are +tl reported to be good. Prices are much higher 
than they were at this time last year. And as India will 
therefore have more to export and receive larger prices, she 
will be in a position 'o take more silver. It is true that she is 
importing immense quantities of manufactured goods. and 
the India Council is drawing bills on a large scale It is 
possibly, therefore, that the Indian purchas+s of silver may 
not be much increased, but some increase may reasonably be 
looked for. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—At the commencement of this week there was a good demand 


for gold fur export, and considera le parcels were sold. The order is | 


now satistied for the present. The Bank has received since our tast 
= ge Arrivals: £15,v00 from the West Indies and £7,0V0 from 
ile. 


Silver.—The market for silver has been exceeding'y quiet, and no! 
great movement has taken place. A decline to 427d. took place on the 


13th, but a recovery has now made the price 
The Chiliau steamer brought £22 


offering, 
from the West Indies 


43d 
? 


.» With hardly an 
000 and £2,000 arriv 


Mexic4n Dollars. --The dollar market has been quiet, the price follows 
ing the silver quotation. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


























1888. 1887. 1880. 1885. 

£ £ £ £ 
Ciroulation..........cccssseseses one 25,100,380] 24,582,825] 25,107,010) 24,969,805 
Pablic deposits.... ..........+5- esee-| 6,090,058 3,498,671! 3,043,489] 3,569,363 
Other deposits... .........sseseeeee- 25,994,548 23,021,002| 23,694,783! 29,594,602 
Government securities.............. 17,960,966! 12,959,980| 14,035,215 17,582,767 
Other seourities...............0...0-- 20,395,325! 19,682,496! 19,768,403! 21,748,047 
Reserve of notes and coin.......... 21,632,176 11,719,417, 10,791,647] 11,701,167 
Cotn and bullion ............ ..-.... 20,531,556! 20,052,242 20,148,657) 20,920,972 
Prop. assets to liabilities....... p. Cc. £6 43°87 40 35 
SS GED cccceccccseesesensececetoes ' 5 p. c. 4p.c. 4 p.c. 2 p.c 
Consols....... ER aE | OTig* 102% 101 100 7-16 
Clearing-House return...... ..... 158,855,000 188,988,000 102,573,000) 111,402,000 





* New 234 per cents—Goschens. 

The fol'owing shows the imports of cereal produce into the 
United Kingdom during the past seven weeks of the season 
compared with last season : 


IMPORTS. 
1888. 1887. 1886. 1885. 
ae ewt. 10,056.913 7,159,409 8,529,891 8,855,233 
ee 25,545 760,112 3,534,203 2,310,857 
ORES cccccccceeccaccess 2,723,485 2,013.206 2,314,711 1,336,703 
a 2:33, AZ 3 7,744 260,421 192,593 
BD cancase cancceene 38 4,283 261,50) 334,98 588, ‘86 
Indian corn........... 3,505,692 2,999,111 3,95 ,759 3,511,987 
DUE - csncenccseces voce 2,643,804 2,814,686 2,346,492 1,405,809 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1888. 1887 886. 1885. 
Imports of wheat.cwt. 10,056,913 7,159,409 8,529,891 8,855,233 
Imports of flour ..... 2,6143,-04 2,8):4,686 2,346,492 1.465,- 
Sales of home-grown. 3,763,764 5,+66,958 4,911,440 6,593,605 
ye 16,464,481 15,931,053 15,787,823 16,914,647 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ...... week. 30s. 1ld. 29s. 3d. 29s. 8d. 30s, Lid. 


Aver. price wheat ....season. 34s. 5d. 288. 1ld. 3ls. ld. 31s. Od. 





Kuglish Financial Warkets—fer Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nouv, 2: 




















London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 

Silver, per 0z.......... d.| 4348 | 4338 | 43 43 43 43 
Consols,new 2% percts.; 9771g | 9° %g | 979%1¢ | D71ie : ty 7 

do foraccount. ....| 977;g | 975s oe 97tligi =: 971lig 
Fr’ch rentes (in Paris) fr..82°70 (82°60 (|82°4219 82°52%) : 82°50 
U. 8. 419s of 1891. ...... 110% /|110% (i111 lll 2 lil 
U. 8. 48 of 1907. ... ..../138044 [130% 130149 130% MT /120%4 
Canadian Pacitfic........ 577, 57 565g 56% = 565g 
Chic. Mil. & St. Paul....| 68% | 68 675g | 68% a 68 5g 
Erie common stock...... | 30 293g | 29'3 | 29 4 2938 
Nlinois Central.......... 119% (119% (119 lll, : llvly 
Pennsylvania..... ...... 5718 | 56% | 567% | 567% : 567, 
romp ne oes & Reading.| 261s 2558 25 25% : 255g 
New York Central....... 1125 ‘112% (1124 ‘1lz%4 : 112% 




















Commercial and PAiscellanesus Rews 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Nov. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
October 1, together with the amounts outstanding November 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to November 1: 

National Bank Notes - 








Amount outstanding October 1, 1888...... $243 409,950 
Amount issued during Oc'ober ... ........ $305,390 
Amount retired during Ociober............ 4,520,090 4,213,700 


eee 


Amount outstanding November 1, 1888*. $239,196,250 


Legal Tender Notes— 
Amount on deposit to redeem national bank 

















notes October 1, 1888..... -............... $88,045,042 
Amount deposited during October..........| $2,318,840 
Amount reissued & b’nk notes retir’d in Oct. 4,533,960 1,215,120 
Amount on deposit to redeem national bank 

notea Nov mber1,1888..... . ........... #86 .829,922 





‘Circulation of national gold banks, not included above, $183,987. 


According to the above, the amount of legal tenders on 
deposit November 1 with the Treasurer of the United States to 
redeem national bank notes was $86,829,922. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Deposits by—| July 1. | Augustl.| Sept. 1. Oct. 1. Nive. 1, 








by b $ 
{nsolv't bks.| 1,135,883) 1.098,179| 1,061.359 


$ g 
1,035,203! 1,099,076 
Liquid’g bks.| 7,012,738) 6,941,804) 6,842,709) 6,737,393! 6,552,061. 
Red’e’g uudr 


act of ’74.*'81,362,536/82,470,387/50.193.655| 80.271,846|79,178,785 


Total. ..... 92,517.977'90," 60,370'83,099,7%3! 88.045 012'88.229.992 
* Act of June 20, 1874, and Ju'y 12, 1882. 
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Bonps HELD BY NATIONAL Banks.—The folluwing interest- Silver. mary ie tn 
dag staicment, furnished by the Comptroller of the Currency, Week. |SinceJan.1.| Week. |Since Jan.1. 
shows the amount of each class of bonds held against national — = 
bank circulation and to secure public moneys in national bank | G74t Britain......... $382,539) $9,470,592) = $...... $63,174 

CLC PN... i naw enoendec 10,000 410,259 ama 112,054 
depositaries on Nov. 1. We gave the statement for Oct. 1| Germany......220220-} ee — Ure 104,608 
in CHRONICLE of October 6, page 401, and by referring to pee BIE. 4 .000'siins 25,000 635,550 4,423 wg 
' ; i teeteeesee@eueil - seseeest .': omnes |  *.esehen 27, 
that the changes made during the month can be seen. ieee Mideshte 7” 3015 me Meee ec 23°753 

All other countries...; = ...... 625,957 78,700 993,270 
| ¥> ee eee ae. Sp Rewer 85 RENO Total 1888 $921,554 $11,276,463| $83,123] $1,509,498 

Description of Bonds. \> niie Deposits| Bank Total 1887. ...-..| 183,971) 9,184.029| 40,150] 1,625,370 

in Banks, | Circulation. | 7°! Held. Total 1886... -... 133,995! 8,312,849] 44,9081 1,564,559 

| 3s, Act July 12, 1882.... cade $110,030 — The Assets State Bank is the title of acorporation formed 

| “Currency 6s.............. 1,088,000 $3,465,000 4,556,000 | under the laws of the State of Iowa. but located and doing 
4g per cents............. 13,063,500 66,213,000 84,276,500 | business in New York City. The authorized capital is $5,000,- 

4 per cents............... 32,416,500 | 100,288,600 | 132,765,100 | 000, in 50,000 shares of $100 each. The first issue is for $500,- 

' cmp onegeepe ane a 000. The President is Mr. Hildreth K. Bloodgood, the General 
Total.......---------- $51,738,000 _| $169,969,600_) $221,707,600 | Manager Mr. James Selwin Tait, and the offices are at 42 New 





. Street, New York, The prospectus states that the objects for 
' | Faeyr ig et sige ny aang lige which this corporation has been organized are as follows: 
to place before our readers to-day the details Og rae aren To acquire, for cash, insolvent and other estates which it is 
5 receipts and disbursements for the month of October. | 2esifed to wind up, and to make a profit out of a careful 
(4 From. hitions reieies We Ctbdln the Goures for veevious realization of the same; to purchase debts, claims, composi- 
i meen hey sind jn-that enaamer Gamulsts thie + arse ee Jn ee the tion notes and equitable interests; to guarantee dividends to 
Be. ‘beginning of the fiscal i 1388.89 and 1887-88 creditors under safe security, and otherwise to assist in the 
| g 6 oe ee : ; realization of estates which are either in course of liquilation 
7 | RECEIPTS (000s omitted). or are likely to become so; and to close and wind up the 
S| : sane ({ 1897 business of estates, persons, partnerships and associations. 
; : : | : There seems to be abundant room here for a well-managed 
































| "| institution of this sort, and the company is simply introduc- 
Cus- | Inter’l Misc’ls | || Cus- | Inter’t| Misc’ls | instit ’ som pany pry ; 
“toms. | Rev'ue| Sourc’s Total. | ams. Rev'ue Sourc’s -°' | ing in New York methods of business that have been proved 
“> ; ; “rs |e “ere successful for many years by a number of a compa- 
| | | nies in Eogland. The card will be found in the CHRONICLE 
JUWy......- 0.0.20.) 19,498) 9,553) 2,154) 81,.205)| 18,215 9,768) 2,832! 30,815 : . . 
August.............. 21,080] 10,682 2.022) 84,628|| 23,574) 11,212 2,867/ 37,653 | 204 all particulars will be given by the officers, 
‘September......... | 18,088) 10,262, 2,453 31,698 20,799, 10,442) 2,619) 33,860 —The Chrome Steel Works, Brooklyn, N. Y., are kept busy 
‘October....... reves) 17,832) 11,565, 2,569) 31,066)| 18,709) 10,467 Be ws 31,803 | filling orders for their well-known chrome steel manufactures. 
_Total4 months.. 78,22! 42.612) 9,198 126,492 | 81,297) 41.839) 10,945 134.181 | Their 5 ply combination plates, consisting of alternate layers 





sei of welded iron and chrome steel, are used largely in the con- 
en One struction of safes, banks, safe ‘deposit vaults and cells of 
jails. This material is absolutely fire and burglar proof. 





1888. | 1887. 
—T' ae | (Oe eer me, sere eEa Ee — Messra. Griswold & Gillett are offering City of Council 
Ordi- | Pen-| In- Prem- qotqz, | Ordi- | Pen- | In- \Prem- qq, | Bluffs, lowa, 6 per cent improvement bonds, due in two, four 


| _____| rv. | sions. jterest. "ums.| nary. sions. terest.) ’wms.. and eight years, These bonds are issued by a live city of the 
ms $ | ¢ |@#j)s es + ¢ |g | $ | g | Westin strong financial condition, and investors will do well 
Suly....| 12,651] 14,554] 8,779} 153) 38,142 14,756 11,448 8,983) ...... 35,137 | in giving these securities their attention, and obtain all the 


Aug....| 10,980! 9,474) 439) 1,303, 24,106, 10,428 14,793 713) 464! 26,398 | particulars from Messrs. Griswold & Gillett, who sell a great 
Sept....| 10,964) 891] 2,596, 5.079 19,580!| 11,504 2,916 2,516; 1,764) 18,790 | many choice investments in this market, 


Oct.....| 17,174] 4,211] 6,707 4,518 $2,610 11,354 1,121 7,237] 621] 20,333 . 
vite Bien i Sg ats Be osatl | Mie. ene Baa cecnet Re a — Mr. in S. . k 
_4 mos.!5i,7H0! 29 aolagset 11,058 00.478 4882 _sh.276 19 900 25401700.888 | house of M-ssts, Holston & Buss. Se. Hooley has had long 
RTS A ail . , experience in the banking and commission business. and being 
week, compared with thoes of tue pecoedhag weak spies |@ youn man of energy will no doubt be’ a valuabo cddition 
decrease in dry goods and an increase in generai merchandise. to a house a _— y so active an? widely known. 
The total imports were $9,100,434, against $8,634,041 the pre- _—The banking house of Messrs, 8S. A. Kean & Co. of this 
ceding week and $9,053,931 two weeks previous. The exports | Clty and Chicago has removed to elegant offices on the ground 
for.the week ended Oct. 30 amounted to $6,512,317, against floor of the Boreel Building, No. 115 Broadway, where in- 
95,008,001 last week and $6,769,454 two weeks previous. The | Ve8tors and others will in future find them. 
ollowing are the imports at New York for the week end- 
ing for” dry goods) Oot. 25 and for the week ending (for| Auction Sales.—The following were sold recently at 
general merchandise) Oct. 26; also totals since the beginning | 2UCtion by Messrs. Adrian H. Muller & Son: 
of the first week in January : Shares. 






























































Shares. 
510 East & West RR. of Ala.$1 p.sh. | 20 Exchange Fire Ins. Co...1041g 
FOREIGN IMPORTS AT NEW YORK. 52 Pacitic Fire Ins. Co we: 0015 Zia 70 Second Ave. RR. Co -;.- 10338 
20 Continental Fire Ins. Co.1 2; 3 at. Butch. & Drov's’ Bk. 4 
For Week. 1885. 1886. | 1887. | 1888. 30 Pacific Bank.... ....-.... 169 | 200 Aspen Mining & Smel ing 
' => ee : 165 Am. Bk.Note Co..$30 75 p.sb. i nnihdniiidetiinal oer share. 
! Dry Goods......) $1,902,872) $1,872,946, $1,932,884 $2,021,470 | 100 Ninth Nat. — nhs. 13334 20 The Gas Consumers’ Ben- 
; Gan’l mer’dise.. 5,429,419 6,542,958) 7,535,522, 7,078,964 | 50 Commercial Bank........ 10514 OSE | RS Se aa es TF 135, 
| pe . 50 Nat. Park Bauk.......... 182% | 50 Merchants’ Nat. Bank...142'%4 
Total........ 7,332,291; $8,415,904) $9,468,406 $9,100,434] 10 Real Estate Exch’ge and 75 23a 8t. RR. Co...... 1914-1 
Since Jan. 1. - " a ‘a Auction Room (lim’d) 112% | onds. 
Dry Goods......) $85,304,227; $99,053,889) $101,694,702 $109,009,307 | 4 Consol. Electric Light Co. 51 | $68,000 Trustee certs. East & 
Geon'l mer'dise..| 434,048,702) 262,072,288 239,875,335, 277,830,907 | 60 Mercantile Fire Ins. Co.. 76 West RR. of Ala., 1st con. 
“ ropes a - ee sven 25 Mercantile Mut. Ins.Co..$26 | 6s, 1926. Dec.1,'87, cp. on. 50 
Total 43 weeks. |$319,352,929 $361,126,177/$390,570,037 $386,840,714 | 11 Cent. N.J. Land Imp. Co. 16 | $5,000 3d Ave. RR. Co. 1st 5s, 
» 


A . “ 100 Oriental Bank.... ....... 207 | (50 year) 1937 ...... -108%4 & int. 
The following is a statement of the exports (exclusive of 6 Cora Exchange Bank. ...2232 $2,000 Cinn.73} 08,1902. 29% & int. 
specie) from the port of New York to foreign ports for the | ,9 Nat. Bank of Commerce.175% $2,000 Har. Riv. & P’tchester 








i 2 100 Ohio Cent. RR. (old stock), | RR. (guar.) Ist 63, 1903 ...12153 
week ending Oct. 30, 1883, and from January 1 to date: assessment so paid ...$29 $2,000 Col. & Ind. Cent. RR. 
EXPORTS FROM NEW YORK. 30 Brooklyn & Montauk RR. | Gey BS FR @. Ei, BOG. cece. 124% 
Co., preferred ....... .-. 102149 $4,000 Jersey City 7s Water 
1885. 1886. 1887. | 1888, 20 rookivn & Montauk RR. | "ls noe cene nas 11742 & int. 
a | | Co, common ........... 6514 $75 Central N. J. Land Impr. 
’ For the week....;| $7,816,270) $6,700,753 $6,026,425! $6,512,317] 10 Bowery Fire Ins. Co..... 11814 Co., Old SCrip........cccceee 14 


Prev. reported..| 264,964,709) 255,523,314 249,868,808) 237,797,241 | 50N. Y. & Trin. Asphalt Co. 1912. 
Total 43 weeks. |$272,780,979)$262,224,067 $255,895,233|$244,309,558 




















Banking aud Financial. 


The following table shows the exports and imports of specie 





at the port of New York for the week ending Oct. 27, and eT eee edie Tae ; — 
a were 1, 1888, and for the eorvespondiag periods in CITY OF COUNCIL BLUFFS, IOWA, 
an ° 


SIX PER CENT IMPROVEMENT BONDS. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































por Issued for street improvements. Dated August and September, 1888, 
Gold, asa mn is. and due in 2, 4, 6 and 8 pon. , Dencssination S550 006 eb 
‘Si “ J Si Interest payable semi annually at the National Park Bank, New 
vee week [Since Jan.1 Week. [ Stnce Jan.1. Total indebtedness of the city, exclusive of this issue, $147,400. 

, a $1,200, $6,912,728) $....-.| | $1968] ASSESSED VALUATION, - = - $4,643,540 00 
Germany..... ........ 2! 6,323,969 ") 12036'867 ACTUAL VALUATION, over = = $18,000,000 00 
West Indies... ........ 21,795 5,074,365 2,278, 1,328,216 POPULATION, - - - - - 35,000 00 
BTOXICO........ceccece] © an ones eee 262| 38,823 
South America... .... 25,000' 461,932 900) 241551 : 

All other countries... seiaiied 741,638 2,155) 245,034 GRISWOLD & GILLETT, 
Total 1888........| $47,995 $19,536,532) $5,595, $5,587,763 BANIK ERS 
Total 1887........ 277500! 6.511,094| 356,670 36,249,631 i the 
EE Ecce diac | $7,554.671 3.043.651 17.296.240 3 WALL STREET, N. ¥. : 
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The Bankers’ Gazette. 


‘ DIVIDENDS: 
The following dividends have recently been announced : 





es__ 
eV7~*7w"rr 








| Per When | Books Ulosed, 

Home.ef Company. | Cent. Payable. (Days inclusive.) 

— | 
Ratlroads, | 

Boston Concord & Mon. pref...... ee = SS Seer 
Charlotte Columbia & Augusta...; 4 (Dee. 5\Nov. 16 to Dec. 9 
DT siiedcbedanend cenéeceneetess | & i Biidthvadsdstdngadidwwas 
DEE as BAUWOROD cctccccvee| GB . [MOWs Vnscoccecesccecccssseces 
DIED 20b6 cicnccoccesccout | 243 |\Nov. 30/Nov. 1 to ——-—— 

Miscellaneous, 
United States Express (quar.)..... 1144 Nov. 15|Nov. 3 to Nov. 15 








WALL STREET, FRIDAY, November 2, 18SSS—5 P. M. 

The Money Market and Financial Situation.—The week 
has been comparatively free from striking or sensational events, 
and it is almost inevitable that the few days just before a 
Presidential election should be a time of slack business. 

At the Stock Exchange prices have been irregular, 
varying with the circumstance bearing upon each _par- 
ticular stock, and not moving in unison either toward a 

neral advance or depression. <A feature of the deal- 
ings for several weeks past has been the great firm- 
ness and steadiness in Lake Shore and other Vanderbilt 
stocks, based on rumors that the next dividends declared will 
be at higher rates. It is true that the Lake Shore quarterly 
returns issued so far during the year indicate that there will 
be a large surplus for the whole year of 1888, and assuming that 
this road and the other Vanderbilts are always kept up to 
standard in material condition, the directors might feel justi- 
fied in declaring larger dividends. The Pennsylvania Railroad, 
however, has just declared 24 per cent for the last half-year, 
when many persons expected 3 per cent; but the Western lines 
of the Pennsylvania system have not done as well as last year. 

There seems to be an impression that the coal roads are not 
likely to have the same extraordinary business during the next 
two months that they have had in the past, as the retailers of 
anthracite must be pretty well filled up, and the closing of lake 
navigation cuts off a good part of the Western shipments. 
Much speculation is indulged in as to the probability of the 
payment of full 74 per cent next February on all three classes 
of the new Reading incomes. Treating the whole time from 
June 1, 1887, to Nov. 30, 1888, 18 months, as one period, as 
the face of the bonds plainly indicates it is to be treated in esti- 
mating the earnings, and the claim for payment of full interest 
on all these bonds appears to be indisputable—the thirds hav- 
ing as good a claim, legally, as the firsts. On the other hand, 
some parties in Philadelphia urge that the disbursement of so 
large an amount in cash would be a heavy drain on the com- 
pany, and that the stock would obviously be stronger if the 
payments were not made in full than if they were. Altoge- 
ther, there is much uncertainty in the matter, as no official 
utterance has been made by the management, and it is re- 
marked that the third preference incomes and the stock are 
selling remarkably near to each other. | 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1} to 4 per cent, 
and to-day the rates were 2@4 per cent. Prime commercial 
paper is quoted at 44@5} per cent. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 
































1888. gag tr’'m 1887. 1886. 
Oct. 27. v. Week. Oct. 29. 30. 
$ $ § $ 

Capital............ Cr  <cdeebbasiel) ctebebenieh' odudeseotde 
Surplus..... ...... SIMGCOOO] «i cccccccces ees eee 
Loans and dise’ts. 393,706,400 Dec. 347,200 250,196,300/341,401,800 
TE ncesspeceses 92,460,700) Dec.1,820,600) 78,816,600) 76,631,200 
ation.... ... | 6,487,100) Dec. »200} 8,117,7 8.237,500 
Net deposits... .. 418,533,600) Dec.3,350,700 357,866,500) 349,128,100 
Legal tenders..... | 27.871,100|Deec. 219,700) 22,612,200) 17,049,500 
Legal reserve..... (104,633,400 Dec. 837,675) 89,466,625! 87,282,025 
Reserve held...... 120,351,800 Dec.2,040,300 101,428,800 93,680,700 
Sarplus reserve... 15,698,400 Dec.1,202,625| 11,962,175! 6,398,675 





Exchange.—There has been no increase in the demand for 
sterling exchange during the past week and the market re- 
mains dull and nearly featureless. Rates have been firmly 
held, however, owing to the scarcity of commercial and other 
bills, and long sterling has sdvanced a little. All bankers are 
now asking the higher figures quoted a week ago, viz: 4 85 
and 4 884, and some ark 3c. more for long. 

The rates of leading bankers are as follows: 


rt” 














Norember 2. Sizty Days. Demand 
Prime bankers’ sterling bills on London../4 85 @4 851s 4 884, 
Prime commercial. ........cccccccccceccces 4 83%@4 84 {| = cccecee. 
Documentary commercial................- 4 834404 8319) _ —s.... ewe 
ii nel nnerbnacndientintin 5 22%@5 21785 185405 1819 
Amsterdam (guilders).................---- 4013@ “358 405) 4 @10 3g 
Frankfort or Bremen (reichmarks) ....... 9518@ 9514, 95%:@95% 





To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 844@4 84%; demand, 4 87%3@4 88. 
Cables, 4&8} @ 4884. Commercial bills were 4 831 @4 834. Con- 
tinental bills were: Francs, 5 22@5 217 and 5 192@5 183; 


reichsmarks, 95@95$ and 953@953; guilders, 40@404 and 
103@408, $@957; g @405 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 4 discount ; selling par; Charleston, buying 3-16@} 
discount; selling par; New Orleans, commercial, $1 25 discount; 
bank, par; St. Louis, 75c. discount; Chicago, 25c. premium. 

United States Bonds.— Government bonds have been mod- 
erately active, and prices are not much changed, though the 4s 
have been a little heavy. The Secretary of the Treasury con- 
tinues to confine his purchases to the 44s, of which ke has 
taken $1,811,600, all at 1084. 

The total payments made for bonds purchased from April 
23 to October 27 were $107,372,175. The statement for this 
week is as follows : 









































414 Per Cents due 1891. 4 Per Cents due 1907. 

Offerings. |Purch’es.| Prices paid. | Offerings. |Purch’es. | Prices pata. 
Saturday ...| $227,800! $197,800} 108% | CRON Bo oocccc.) « sckicsces 
Monday.....} 128,000) 128,000] 107-108% || 223,400) .....| cece eee 
Tuesday....| 311,000} 286,000} 1085 || 613,000) ........)  cccceeee 
Wedn’sday.| 591,500} 591,500} 10833 (| 596,800)  ...ccc.) ceccece 
Thursday...| 538,900) 538,900 108% NS enter occa 
Friday......| 100,400} 69,400) 108% it MMIII «sc cuceinl:.; camel 
Total. . ..| 1,887,600) 1,811,600) 107 -1083e || 8,499,250) $........) 0 eee 
SinceAp.23.|  ........ 39,069,150! 106%-108% || ........ 51,392,000! 124°70-130 





The closing prices at the N. Y. Board have been as follows * 





) 
Oct. | Nov. | Now. 
:=t 2..t «é 


| interest Oct. | Oct. | Oct. 
|Pertods| 27. | 29. | 30. 

















| “124 |,127 |*127 |*127 
63, cur’cy,’98....reg.|J. & J.|*12910*12912 1292 12912 *129 = |*129 
6s, cur’ey.’99....reg. J. & J.(*132!2*13219*132 |°132%9'4132 |*132 
* This is the price bid at the morning board; no sale was made. 
State and Railroad Bonds.—There was a little activity in 
State bonds on Saturday last, mainly in the Tennessee settle- 
ment bonds, but since then they have been almost entirely 
neglected. 

The feature of the railroad bond market has been the un- 
settled condition of a few classes. The market, as a whole, 
has been only moderately active and somewhat irregular, 


j | a Saggy | 
419s, 1891... .... reg. |Q.-Mar. |* 29833 *10833*10333 x 0714 *1074 "107% 
419s, 1891...... coup. 'Q.-Mar. |* 10833 * 108 33 *108 43 «10833 *108%3'*108%8 
;, Sl ndcceseses reg. 'Q.-Jan. |*12719 *12748 12742 12719 12749 127% 
8, 1907..... ..coup. |Q.-Jan. |* 227 19 *127 19/127 lo ,12719 *127144. 71274 
6s, CUr’CY,'95....TeR. » & J.)*12119*12142 121 = |, 121191212 *1224g 
6s, cur’cy,’96....reg.|J. & J.\*124 (*124 (“1239124 *124 (*124 
6s, cur’cy, h 4 & J.\*127 |*127 











active classes have improved. St. Louis Arkansas & Texas 
ists and 2ds broke sharply early in the week, on a rumor that 
default would be made on the interest due November 1, but 
although the coupons were paid the bonds have not recovered 
much, either from bear selling by the Gould and Sage interest 
to depress the bonds, or else from complete distrust of their 
management by the holders. Reading preference incomes 
were also weak and lower, on the decrease of earnings for 
September and an impression that 7} per cent interest on all the 
incomes might not be paid in February. The M. K. & T. bonds 
have also been a weak feature, though recovering somewhat. 


Railroad and Miscellaneous Stocks.—The week has 
been a very dull and uninteresting one in Stock Exchange 
circles. Business has been very limited, especially in the lat- 
ter part of the week, and the election excitement has had the 
effect of diverting attention from speculation. The business 
of the week has been largely professional and the fluctuations 
have been governed mainly by the operations in a few of the 
leading stocks. Under these conditions the market has nat- 
urally been irregular, though considering the dulness of busi- 
ness prices have held up pretty well. There was some depres- 
sion in the early part of the week, and this was followed by a 
recovery, and the general tendency has since been toward firm- 
ness, though business has dwindled down to exteedingly small 
proportions. 

The early weakness was led by New England, which de- 
clined sharply on Monday from 50% to 45%. This was ac- 
companied by a break in the Boston market and was followed 
by further weakness on Tuesday, when the whole market was 
rather demoralized, though without very heavy sales. 

Reading was a feature, declining on the considerable decrease 
in earnings and the talk that the full interest on incomes 
might not be paid. It was also remarked that the 3d incomes 
must be selling too low or the stock too high, as the difference 
between them ought to be more than 10@12 points on their 
relative merits. The otHer prominent stocks were San Fran- 
cisco preferred and Union Pacific, these and all the other lead- 
ing stocks being weak and lower. The Richmond Terminals. 
and East Tennessees, though less active than last week, were 
unsettled by the legal proceedings to enjoin the recent lease 
and to prevent its confirmation by stockholders. 

A rumor that Mr. Gould had gained control of Atchison 
met with a good deal of attention, though absurd on its face ;. 
the most that could be done in that direction would be some 
kind of combination between Atchison and Missouri Pacific 
for the maintenance of rates. There was a sharp rally in 





Missouri Pacific, which incidentally helped the market during 
the past few days. 


fluctuating in sympathy with stocks, though a few of the less. 
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HIGHEST AND LOWEST PRICES. 8al 


Saturday, Monday, Tuesday. Wednesday, i Th ursday, Friday, Week, 
Oct. 27, Oct. 29. Oct. 30. | Oct. 31, Nov. 1. Noy, 2, Shares, 







Active RR, Stocks, 























Atlan aster ebiece.. 8ly 81g) Big 819) *g5, 8%! +83, 87%; 8 ly 81g) *B1y 8 3 375) 
a a uted He | 55lg 5519) 554g 551g) + Pile» 2 Entiat: aes Mi, 665, 
Qanada Southorn._--"""7"7""*- 547 5533) 54. 94%! 53% 541 S418 5419) “5 fi; S518 54% 5s 7,250) 
Ventral of New Jersey pabtetinaend "88 lg 891g! 88 Ss %&) 87% 88149) 88 89 88% Durty, 891g VO1,g 3,050, 
ea ny. Sp hantt 36 36 | 335% 354) *351g 36 36° 3644) 35.4 35%) *36 3619° 570 
« a ke & O., reorg. cert 2014 2014) *1lY¥lg 20'9; *18 2014! 20 2014 204 2014 1973* 2014) 400) 
De let net reorg. cert 7 i, BPs atedie ‘15% 17 "161g 18 yee 17%, 177%) 40v) 
Ure ee Cert] VTi 5 9) ores oan az 122. 17 19 818%) 754 
Gnicaxo Burlington & Quincy: 110 1103, 10944 110 108 7% 10915 109% 1142, 1104 110% 110% 11144) 6.191) 
© & East. Lilinois.....” *43 4349) *421, 4214) 40% 42% 42% 454) 451g 43'9) 435, 43%) 2,500) 
en ll 984 98 14) 971g 98 9744 97% 98 98 98 984 9x1, 98 14) 1,820) g 
Chica © Milwaukee & St. Paul, 6619 671g) 657% 66%) 6553 6639 66% 671s) 65% 67'4) 65% 671g! 48,165) 
i ALE Bo Hr YE TR 18 1 Hie iets 4s 300 
orthwestern...___ l 1213) 110% 11] |, $1038 Lilly 115g) 42.179 
Olteago & Ni soenes pref. |/*149 143'9/*149 “143 *140 3 *1l41ly 14215! 14319 14319'*1 4915 144 230) 
Chivago Rock Island & Pabine, "107 108 | 107% 10749) 1065, 1y7 | LO6% 107 “| 197 10719! 10718 1071 1,939, 
Chica © 8t. Louis & Pittshur "| “154 16 *15 16 *l4 16 | *l4to 16 *13 15 *13 Be See: 
Do pre | *37 38%) *37 3y *37 39 *37 39 *37 39 "36le 39 | [7777 
Chic, St.Paul Min. &Om. *38 381g : lg} 3 1, es | $3 38 38% 394 1,600) 
_ am 105% 105% /*10 449 10519) 104 104 "104 tg 105 '9/* 10415 om, Gen apace <1 
Cincin. Ind. St. Louis & Chic. 94% 947.) 9414 94a) gy Ytlo' 94° 94 | *93% 944; 935, 9414 1,285) 
( and Col.Cin.& Ladianap | Gly 6 149! 59 tg D919) 60 60 | 6Oly 6019). *GO 61 | 6O% 61 | 1,150) 
Colum bus Hocking Val, & To} | 2614 26 3) 25 25 5g) 251g 25a *2+% 96 Te i de eeee) 1895 
Delaware Lackawanna. West) 139 1g 139%) 138 13948) 1377, 13812 13815 139 | 13815 13933) 1383; 13938) 34’300 
Denver & Rio G., assessm’t a *18 19 18 18 | *18 1Y | 1s | Fe ten £54g/*_ 18 126 
Do pret. . 2 “49 5] | X45 % | iE aa.h 48144 48y 30U, 


Bast Tennessee Va. & Ga. 10° 1014) ot 727! 9% 10 | *Lo 10's} 10° “16 10%4 104) 2,213 














Ist pref.| 74 74%! "7215 75 721g 73 72 7453) 7419 741g) 7 1,690) 

Do 2d pret../ 241 2519! 23% 94 | 237% 24 24 94 25° «25 241g 24 651) 
Evansvilie & Terre Haute... *85 89 || *85 gy *85 gg *35 89 *85 go — aes 
rt Worth & Denver Cit Mae! deden 5 *Snkbe | on eae’ oe ee Bee sn Eee Bal **ss~ sesncsl . 8. <| 
‘Green Bay Winona & St aul.! 81g gig) “""g ,| + sy l11g'4 , 844, Big Big 79 Jig) 3575) 
Fuinoie Veutral.... atl ‘116 117 || 116 116 | 115% 115% 116 © 116 “116 11612 +116 ~ 447 423) 
Bloom. & West....77"7*~ | "17 18 | #17 18 L619 ibig *1¢6 1719) *16% 18 l 18 22.5 
Kingston & Pembroke wren 31 31 30 3019| «30 ~ 3) /*30 31 *30 31 30 30 1,000) 
Tako Erie & Western. ._7-7"*~ 1738 1733! 171 1719) 17-1738! 179 1719) *}7 1713! 17% 18 1.5°0 
Do nett (22% 534) 521 S219' 52 53 | 2% 531g! 53 O31g' 53° 59 2,800! 
Long qere & Mich. Sutin 10353 10.414 10318 103%) 1024 10314) 10314 103 49) 10312 10374) 1031, 103%! 26,157; 
co 2” eae | “92% gy "92. 94 92° 92 | *yo v4 | *92° 94 9333 931g 310) 
Louisville & Nasiviii: Cale Atti 60 601g) 59 597%! 59 6o 59% 601g) gO 60's 59% BO 6,886' 
Louis. New Alb, & Chicago”) “43° 46 | 443 47 | *43 47 | 420 47 | “42 46 ee ee 
Manhattan Elevated, consoi..| 95 95 Ytlg 94, 9415 Qd4lg! *y4 96 EF Pein 567) 
Michivan Central eR aig 891g 9014) 881 885 BSig 889 *8x1g 83% ggg 891g 8915) 16 9 
Mil. Lake Shore & Wesi.777"* ag 83 | 40” 50%) «G82 83 ‘oy «BO | "40" 50 7 «82 By bese 
Do pref... "88 «91 | #83 91 8718 8719] *s7 99 "861g 90 | gg 88 300 
Minneapolis & st, . pre! Sao | 9 8 “7 ~ els I *7 ~ (TY Se Bi: 
Do pref... . 7. | “1S 17 | #45 17 | *14 “165 "14 17 be J i ie | 
Missouri Kansas & Texas." | 1l% 11%) 79 12, | 1lly fi’a) 12 12 | T2% 12%) jo. 1219) 1,400) 
+ 4. armenia | 794 74%) 73a, 7433) 734 75%; 75 7G Ig 75% 767% 7658 7819) 57'606. 
mobile & Ohio. ..22°-777777---- “919 10'g) +9 1049, Qig 919i *9 14 ~ AR Bibi, 100) 


ow Ve ouattanooga &8t-Loais, “811g 821, 


























Range Since Jan. 1, 1888, 





Lowest. | Highest. 
| 10% Jan. 10 
55 Oct 31) 6214 Jan. 3 
1 


Aug, ' 
10, July 26 2144 Oct. 1 
1073 Out. 30 13015 Jan, 27 
40 Say 4 444 Oct, 5 
a 


‘ 99 ‘oe 
601s Sept. 15! 78 Feb. 24 
936 June 124/117 Apr. 27 


a) 
g 
et 


1025, Apr. 2116 Sept. 4 

138 Apr, 3146 Sept. 29 

1001p July 5/114 ly Jan, 27 

1119 July 23! 171g Sept. 29 

291lo Mar. 31) 4] Sept. 28 

32ly Apr. 2 42 Sept. 28 
Ma 


6512 Apr. 2 95 Oct. 29 
4219 Apr. 2) 65 Oct. 1 
17 Mar, 21 36% Sept. 11 
1235 Apr. 31451 Oct. 1 
15 July 2; 23 Jun. 6 
44 Mar. 24) 55% Oct. ]j 
5 2 Mar. 22) 114 Oct. 9 


505g Apr. 2) 644 Jan. 9g 


373 Mar. 28 973 Apr. 30 
9% July 6 1814 Apr, 30 
10 June 11 1833 Jan. 5 
67% June 12) s9% Jan, 3 
6 


tg Mar. “9) 13% Jan, 27 


998] Lone 122,182. $2 8 | “831i 8315 Z00' 71 Apr. -2| 85% Sept. 4 
New York Central & Hudson. | 1095, 119 109% 10938) 10944 10919) 1091 109 a 10953 1095, 10,300) 1021p Apr. 211 Sept: 24 
Hew Dot Chile. & St. Louis...) oo 4 204) *19% 201,) 108 20 | *19%9 20 1919) *19a° 9 320) 12% Mar. 31| 2093 SCP! 26 
Do 1st pret.! *7g “ 77 | *75 1g "75 76lg} 74" 74 5| July “6! 76% ost 28 
ron & Wests) af% 4479) 4219 72 2812 at,| 44, 44 330) 28 Mar. 31/ 45 ° Oc 24 
Wow York Lake Erie & est'n! 29° 2916) o5r2 G3it| 28le 23lo] 281 Oey, gia| 14365) 225 Mar. 9| 435 Oct. “1 
Do preft., *61% 6514) “G4ly G5 lg 6419 641) *64 6 400) 52le June 13) 6745 Oct 
New York & New Englany. 48% 4933| 453, 4387, 4dily 45%) 451g 465g 133,245) 1g Mar, 22) 5314 Oct 5 
New York Ontario & ae ---| *16 17 "164 164% 161g lélg) 16 16 250! 14 June ls) 19 Se 
W York Susq. & Western. . “9% 10 10 10 9% 9%4| "°2900 46s dur 361) 7 Mar. 238) 1119 Sept 12 
Pret./ “35% 3519) 35 35 | 34 341, 34% 347, 2,694 Apr. 2) 37% Sept. 29 
Norfolk & Western... Pret. poet 18%) 17 171 174 1744) *1719 7s 1,086! 15%, Wor 24 3315 Sone ie 
— Pref....... Bare SL) Siig 5ia5 20% 5119) 5lig 5115 6,263) 4115 Mar. 31 5854 Sept. 19 
Morthern Pacitic.._Pret---- *--| “2619 27°] 96 26%) 2614 2614! +2638 26% 1,7u2) 197 Apr. 3! 29% Sept. 11 
oi eee G44 6119! ©9738 61 59 'y 605, 6Ulo 6U 22,074) 42% Mar. 31) 64 Sept. 11 
Ohio & Missiasi;, aaah 3% 24 4 EY Beet ca. 23 3g 23 4g 1.700, 1715 Mar. 27, 2 1g Sept ll 
n & Trans- ntinental__ | 01g 304 29% 301g 29% 301g! 30 27,220! 7 4 Apr 2| 32 Oct 
Per® Decatur & Evancnit 2619 2619} 96 26'g) 95 2573) 26 96 1,335) 15% Apr 2) 28le Oct, } 
- & Read. Vot. Trust. Cert, 53 51 49 503g 4819 4933) 49 49% 244,380 48 9 Oct. 3u/ 547 Sept. 8 
Richmond & West P'tTonnict 28 % 2914) 241g 23%) 275, 2319) w8ilg 237, 2919] 977730, 19° Apr. °2| 29% Oct. 924 
Do pategle SL's 83°] Bias 82'9) 801g 814 81% S24 5145) 55 Jan. 6) &6 4 Oct, 9 
Rome yoertown & Ogdensh'g « ~s see 90 59% SUX 89% 89%) * - 90 j|* 228/ 821g Feb, 13 9419 July 25 
St. Louis & San France: sian *29 30 28 28 25% 27 26% 265% ‘9 28 3: 8 3g 3,405) 94 Mar. 27| 3649 Jan, 5 
~ pref (#) 08%, 8748) 6 "3 64 64%) G45 6518) 65 13,765, vr. 2) 7433 Oct, & 
Do 1st pref./*110 475 /11L 14] 111g 111 iy! Lilie 11s 20 105g Apr. 3.116% July 19 
St Paul & Dututh.....°t Pret. | *46\9 47i9! +1619 ON ies ao 4519 4515 200 “43° Mar. 09/148 ~ 
~ 5 here OF 28 |. 97 97 98 9819! 98° gx 7 221! 89 Mar. 29/105 Jan. 28 
Tee ot! Minneap. «Manic. 104 104 "10319 10419/*1 99 10419) 103% 103g 1,040; 94 Apr. 2.114% Jan 23 
es | 9g * 2449) 24° o4ig) 102 oro. 24 24 | Big oad 24%4 24%) 6535) Tar, APT. 2 26% Sept.“ 
Texas & Pacitic Land Trust..| Edie otq| 720 24 “le 24  & eel F Pramas. Pett Boece Fa55| 22 July 7) 25a S0Pt 8 
Wabaah eg pamccesen nnn lag 93%) G4 G5 rie Sts) 64g Cry Litt 92°8) “64ig 658511197355 48 Apr. 2) 66% Ot’ 19 
Wabash St. L. & Pacitio. -77777 /*14lg 15 *14g 143! 14'9 14¥)/ 15° 75 “I4lg 15 14% 1453) ’300, To Mar. 27/ 16 © Jan’ 
ine Brig wos" | 27M 27%) 2719 bo 2] 27% 28 "| 271, ei ie] 27% 27a) +95 gon} 10 / 21 Mar. 24| 28 May 
Wapcling & Lake Sc; ni 60 6014) 99% 60 60 63g 9978 601g) 6033 605, 6038 605, 3,000) 4433 Jan. 3) 62 Oct. 
Cllaneous itocks, | | | 
moral Coal & Iron. °K 8+ 34,035 «| gam $455) 349 3419’ +341, 34%) 343g 345, 3419 34%) 1,650) 30% Apr. 2) 38% Feb, 17 
Delawasste Gas Co. 222077" ig 22, | 80% igi) 80 81°) 31 Pass] “30% 8.49) 8122 Phet] 1113 6819 Mar. 29| 832 Sept. 4 
pelaware & Hudson Canal..." 119'4 11914) 178 11849) 1173, 11844 118% 11849, 11s44 1184) 11849 118% “,766103 ~ Jan. 3120 Aug. 28 
Gregon Improvement Co.” 77 Ba 773 T3lg) #72 7319/72 72 724 7319| “7219 74 900/45 Mar 29) -7 Oct. 
Do pret. *104 10519 «104 106 “104 106 *L04 106 ; 104 104 ("104 106 100 10114 July 210719 Aug. 6 
n Lay & Nay. Go... 94 94 || “937 9378; 91lg Q41g] 93 9319 93lg 9319 9344 9 1,565, 8414 App, 2, ay 2 
Pacitic Mail RG ee ee 3714 3714) 364 371g) 35% 36 3 Ble 37 tg! 37 3g 37% 465 2819 Apr, 2 404 Oct. 1 
Pullen Pia Co., Nat. 48..../ Slig 82 | £9BSee seen ce | *80 85 | *81 8 *SL 85 831g 83)o 220; 75 July 9/106 19 Feb. 15 
Western [lace Car Go. 277": 167) 167 | 167i; 16749! 16719 168 19) 169 171 'x170% 171 “l 171 | 2651 13544 Apr. 3/175 Sept. 20 


rn Union Tele raph..../ 8419 347 4 455/93 ' 44 84%! gage | : ‘' 
Xpress Stocke * os S4%/ 835, 84%) 8414 8 % ae’ 8453 8514 49 | 
8 








703g Apr, 2, 36% Oct. 5 


rnedamee eee *147 151 "147 155 '148 49 “148 15] “148 151 “148 152 22 137 Apr. 12155 Oct. 4 
American. -*"* "7 pPeenasees. “lll 113 *111 11l2'9*11, 473 *L1l 2113 / lik qyqyq 111% 319 86 10612 Mar. 29 112 Sept. 22 
Walid States, 200 Tttrrseeeeeee “78 = 81 | *78lg | 79% 80 79 80 | 79% 8 79 «79 909 67 Jan, “4 8212 Oct. 11 
 teeet es Oo ieee ens "138145 +133 7 89 "137 143 1139 139 "139 143 4137 142 10 128 Jan. 19,143 June 23 

“ oe s, } ' | i 
Athi eel: & Cablets,.___| ini abies } Sl g1y! giz Sly 81 81] 9 81 | 80g 81 392 70 Jan. 12) 82 Sept. 28 
Atchison Top. & Santa Fe “see | 64 617, O2% i459 C233 633, 653g Gly) 6373 617%, O4L% 6614) 6,083 617% Oct, “2 991g Fev, 20 
arlotte Col, «& Augusta "7") 5 5714! 5G lg 961g 5514 9544 *53 5 e i ko Bee AP 300 28 Sept. 28) 5714 Oet. 27 
nDCinnati Wash. & Baltimore | “2% =: - *O1 3 *2\4 2% “21g 23! 2% OR ee | 1% Aug. 31] 4'¢ Jan. 9 

Do pref.; *41, 4195 414 444) *4 4ly) *q 4%; *Za, 419, *Z15 4ly “00; 414 June 5! 61g Feb, 24 
N.Y. New Haven & Hartford. +23] 235 les ely 230 235 [230 235 “*a35 235 10/215 Jan. 4 23419 Oct. 29 
Oreo Southern... < artto -| *15 16 |; "45 16 14 1415] *j4 l5'g *14 151) 14 14% 500) lO) Mar. 22; 17 Sept. 29 
Oregon Short Line... . inate: | *40lg 40 "4044 49 | 401g 40%)/*... 4019 *40 4] ; 41 1 835) 131g Mar. 26) 4415 Uct. 17 
Pitts. Ft. Wayne & Chio’""""* PPRoyhaet | 1501g 15015) 15019 15015] 15] ger ee ae le teins 470/150 Sept. 24/155 May 14 
Quicksilver Mining Co weeka Pe. Ate” Ye "Steg 19 | “84 10 914 Oly! "Slo 9a, "8lo 9a, 100) g Mar. 19 13% Jan. 12 

Do. > eee | *37Iy 38 % | *371y 38 lo). *37 15 39 “36% 315) "3614 37: . Ze ae. | 33° Mar. 3) 41 July 17 
Bt. Louis Alt. & Terre Haute | “44 «47 | "44 47° “43 47 "435° 47 | "43 49 eS eee 35 Mar, 27 4*lo Oct, 1 
8 uis Ark. & Texas deeabuioas | “9% 10 |e ot (AR ED teil Pili et d= 8% 87,4) 50; 8% Nuy 2) 16% Jan. 16 
8o Carolina || ati | Al%y 12) “Yj Illy) 10g 10%} *10 Illy Stile, | 2,825 612 Aug, 13 =12 Oct. 27 
Tol. Ann Arbor & N. M."""** | 24 24a eo g5 | *24lg Q4ale 25 | 21% 24%) *24°° “os | 800) 24 * Get. 2° 27 Oct. 11 
Pelum bus & eine Coal rel Rhee eeeed. | 21 lo 21 Ip 20 lg 2 | 20 21 | We” “Steel cencee veens- | 410 17 Mar. 2» 30 Jan. o4 
Tennessee al Mewes -../ 3215 33 32 32 31% 32 323g 33 33 334j| “3: 344) 8,300 92 mW. 2) 33% Oct. 
Varion. Stock », ac, (Un) isted, ) » “8 . ’ | y Sens . be ae "9 Apr * 

Amer. Cotton Ou Frost... 48 lg 485,| 4773 4833 4 : | J2 30%! 5 5233 62,902. 25 Mar, 2) 5-33 Nov. 2 
Pipe Lin. ; Crtiticates 3.27 -* 853 53a | ‘ | 3s 8 438 72608000 71% June 77 100 Mar. 6 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STUCK EXCHANGE, AND KANGE SINCE JAN. 1, 1888 








































































































































































































| Olosing. Range since Jan. 1. — - Closing. Range since Jan. 1, 
Railroad Nov. 2)Oct. 29) Lowest. Highest. Noo. 2 | Oct. 26) Lowea:. Hignest, 
Atl. & Pav.—W. D. inc., 68, 1910)...... 22 19 Apr. | 274s Jan. || Mil. Lk.Sh. & W.—1st, 6s, 1921. 119 19 a./120 a. 117 Nov. ot Apr. 
Guar., 48, 1937.....-..-------- Sl44b.; si4%2 | 80 Jan. | S84 Ma Miiw. & Nor.—\. L., 68, sowen: 108*%b. LOS tab.) 154g Jan. [11 Mar, 
Oan. South. — guar., 58, 1908 106%4b./105% (104% Auy. |108% June Extension, lst, 6s, 1913. .| 107 b/107%4»./104% Jan. 108% Feb. 
2d, 58, 1913.....-.. .--- ------- 91% lied.) 8944 Mar. | 967% Aug. || Minn. & 8t. L.—lLst, 78, 1927...., 95 b.. *5 b.. 91 Junej|110 Jan. 
Central of N. J. ist, 78, 1890..)105%gb.)105 b.104 Ang. 10849 Jan. |] Mo K.&Tex.—Con., 68, 1920...; 60% (| 6Lieb.; 5749 uune! 734% Jan. 
Consol. 7s, 1899_.....-- eee cnee 21 a.jlzl 1li%s Jan [lvl Oct. Consol., 58, 1920.... ..........| 96% | 5348 | 5019 Mar 44A 
Convert. 7s, iiienees anbesione 20 b {123 115 Jan. 12349 Apr. Consul., 78, 1904-5-6........... Vlg | Dl4g | &816 Oct. |1061g Jan, 
General mort., 58, 1987.. -.-. 05% (105% | 98 Jan. |1 63g June}|| Mobile & ye 68,1927 ..j/113 b.|114 b.)108+@ Jan. |116 Jan, 
Len, & W.B.,con.78, 1909,a8’Dt)1:6 b./116 112% Apr. 117 Oct. General mort. 48, 1938... ....) 49 49 b.| 38 June/ 50 Aug 
Am. Dock & Iwp., 58, 1921. ../1084b./103 10l4,,an. 109 June}| Mutual Un. Tele.—s. - 68,1911; 944sb.. 97% 841g Jan. | 99 J 
Oentral Pacific—old 68, 1898..)11544 (11448b./1134 Jan. |116% Juue || Nash. Ch. & St. L.—l1st, 7s, 1913)124 eb. 129eb./128% Jan. 1132 June 
fan Joaquin Br. 68.1900...... 127%gb.'1127g0./1134g Apr. |116%4 July || N.Y. Central—Extend., 5s, 1893,103_ b./1L06%9b.,L03 May |107 Oot. 
Land ywrauvt 6s, 18Y0........... ‘Olgb./100%b.:100 Apr. |103% Jan. N.Y.C. & H.—1st, SP 78, 1903 135g »./135%b.|132% Jan. |136% June 
Mort. 68, 1936...........-.---- 103 b.j/102 b./10142 Apr. |1 54 Sept. Debenture, 58, 1904......... 10 -b./1105g |10%@ Apr. |112 July 
Ches. & O.—Pur. m. fund 68, ’98|/114 b.).... .-- |10544 Feb. |1144% Feb. N.Y.& Har.—1st, 7s, 1900..... 130%b,/133%0./127'g Mav |133% Oct. 
6a, gold, ser.B,1908,reorg.cer.| 785gb.| 774eb.| 6244 Mar. | 801g Sept. || N. Y.Chic.&8t.L.—1st, 48, 1937..| Yl42 | 914% | 86% Jan. | 9353 Sept. 
Ext.coup., 4s, ‘1986, reorg.cer.| T8% 737%. 62 Apr. | 8044 Sept. || N.Y. Elevated—l1st, 7a, 1906....)/11698). lleo4g (114 Mar. |118% June 
Gs, currency. 1 1918, reorg. cer. | 32 32% 165g Apr. | 34% Out. || N. Y. . & W.—1at, 68, 1921. Tt 130 b.;127 Jan ee June 
Th, Git. BPE Risse: cosestacsee- ‘114 b./1l44e | 9049Jan. |11419 Oct. Jonstruction, pene: 1itgb.|Lil49b.\107% Jan [1124s Oct 
Ches. O. & So. W. _—5-68, 1911. /105 lv5% (1034 Mar. |110% July || N. Y. & Nor.—Ist, 5s, 1927.... |----_---|----_---|1023g Jan. |1084g Sept 
Ohic.Bur. & Nor.— 1st, 58; 97 _ D.|..-.--- 97 Oct. [103 gan. || N. Y. Ont. & W.—lst. 6s.1914../110%2 /11042 [109 Jan. /118 8ep 
Ohic. Burl. & Q.—Con. 78, 1903. 3o5yb, 132 12949 Jan. [134 Jnue |} N. Y.8us.4W.—1st ref. , 58, 1937.| 94%b) 945gb.; 90 Mar.’ 95% Aug, 
Debenture 58, 1913 ... .....-- Loz 105 162) Nov, |1071g Feb. Midland of N. J.—1st, 68,1910/113 b..112%b./109 Apr. \1153¢ Sept 
Denver Divis., 48, 1922... ..-.. | a b 91 b.| 9012 Sept.| 95 Jan. Nortolk & West. - Gen., 6s, 1931/1223 ware &./Li2%4 Jan. {129% Aug, 
Nebraska Ext. 4a, 1687 .. << « ¥3 91 Sept.| 97 Jan North. Pacttio—1st, cou .,68, 21/1164 LIln'y 11549 Jan. (119% June 
Chic. & Kast. [1l.—Con. 6s, 1934 130 lga.}118 D113) Jar (119% Oct. yet 2d, coup.. 933. ceecens 109. 109 aa, 102 Jan. |1133g Sept. 
Gen. consol. lst, 58,1937 .. | y74eb.)101 a.! 91% May |101 Oct. Gen’! 3d, coup. * sy SO a 89 June /10i Sept. 
Chic, & Inu. Coal R., 18t, 58,’36,103 b.lus bv.) 9. Apr. |L0 54s O-t. || N. Pac. Ter.Co.—1st, 68, 1933.. 106. b. ML 53g).| 99% Jan. |L06 Bept. 
Ca. Mil.« st. P—ist, L. & “M. 78,°97'216 bit15S v./113% Oct. (119 Apr. || Ohio & Miss.—Consol., 78, 1 3 ee 117 9b. llilg Jan. |119 June 
Comnol. 78, 1905... ....cccccce- 24 123eb./123 Oct. [1283 May ee Se! | ae 119 b..116 Apr. |1!9%4 Oct. 
lst, 50. Min. Div. —68,1910....;1101g |Llu b./21071g Sept./114 Feb. OhioSouthern—Lst, 6s, 1921. .|10544b. L034 991g Jan. |106%2 May 
let, Chi. & Pac. W. Div—5e,'21 Be? Gilian odes 10)l4 Jan. 107 Aug. Pe GE EER sstées cteccce 16% 29 Mar.| 50 Oot. 
Wis. & Min. Div.—5s, 1921..../100 b./ 110 9814 Sept. |104 May Owaha & St. L. —1st, 4s, 1937.. 74 14D. 737s 70 Mar.| 76 Jan. 
Terminal 08, 1914..... ........).-- ..-. 100 b.jive Jau. (203 June a ieupe. Co.—1st, 68, 1910/106 1054q | 94% Jan. |1061g Oct. 
Chic. & N. W.—Cousol, 78, 1915/144 eb. 145 b.139%9 Jan. |144% July || Ore. R. & Nav.Co.—1st, 6s, mene 110 b..110%b 108% Feb |LL3) May 
GRE, FO; LVOB.2c0ccccesccesse. i132 isligb..126 June |132% May Consol.,, 5a, 1925.... ........ 1037gb.;104 b.! Oitg Jan. [10429 Nov. 
Binking fund6s, —— nene see i. eee 18 Oct. |121 Feb. || Orevon & Transcon. —6s8, 1922... "101% 103 | 93 Jan. {103 Oct. 
Sinking fund 58, RUUD. cccccce: O74eb.,107%b.106 Apr {111 Feb Peo. Dec. & Evans.—l1st, 68, ’20.|-..----- 114 | U6 Jan. |L14 Oct, 
Binking fund ym hee y 1933 108%) |11ll48b.:107 May. |1121¢ Sept. Evansv. Div— lst, 68, 1920...;106 b. “ lgb.|102 Mar. |107 1g Oct. 
—2db-year debent. 5s, 1909..... 104 b.jlu. %D.)104 May. |1064g apr. BB enGtt , Ge, UDET cecs. --0<00e 73 ga. a. | 69 May | 77% Oct. 
’ Extension 4s, 1926............ 95 941g | 914 Mar.| 9% Aug. |] Phil. & Reai—Gen. 4s, 1958...| 884s 85% 88 Oct. | 89% July 
Ohi. R. L. & Pac.—bs, coup. 1917.)132_ b. 13< b.130 July $96 ag lst pref. income »8, 1958..... sY'4 | ¥O 851g Auy. | 90% Oct 
Exten. & col. 58, 1934......... 06 10653 (104 Muar 2d pret. inv ome 5s, 1958...... 75% 76% 691g Aug | 77's Oct. 
Oh, 8t.P.,M.& O.—Consol. 63,’30. 121% 122 1199 Ja 123g May 3d pref. income 5s, 1958 ...... 6243 | 65 59% Aug. | 67‘ Sept. 
Ob.s8t.L.a Pitts.—lst,con.ds,’32) 974ga.|....-.-. 95 Oct. |100% Jan. || Rich fe All.—1at, 74, 192v, tr. rec}.--. ---| 58%b.) 51 Apr. | 62% Oct. 
0. C. C. & oa or 73,1914131 b./131 b.12%3 Jan. |131 July || Richm. & Dan. hg 68, 1915/115%'8b./11544b./109 Jun. (116 June 
Sy Hs BED. ccnneccstcoubsims 1s tegcons lll b107%Jan. ‘113° May Consol. gold 5s, 1936..... 744 7% | 8) Apr. | 901 Sept. 
Col. Coal & nota 6s, 1900..:104 b.)104 Db.)1 Jan, |106 May Rich.& W.Pt.Ter. —T; ust 63..°97| 99% 99% 85 Apr. | 9949 Oct. 
Ool. H. Val. y hg > or 58, ’31) 71 Sv42b| 63 Mar - Aux. Kuch, & Pitts.—ist, 68, LOZ1L...|.-..---- --- --/116 Mar. |118 Feb, 
Gen. gould, 6s, 1904............ 84 8542a.' 63 Mar. | 87 Sept. oS yeas 14 b.jLi4%eb./113 Jan. (117% May 
Denver & Riv ties hnts ies a 12049 11819 May [12122 Oct. || Rome W. & Ogd.—ist, 78, 1891.|110 b./110 »./107 Jan. |110% May 
lat von. 48, 1936 .............. 8 7742 | 75 Mar.}| 7948 Jon Consol., extend. , 58, L922..... 105 b./104% (1005 Apr. |108%4 June 
Den. & R. Gr. we 1st,68,1911.; 76 b.) 7 b.| 71 Jan 83 Aug St Jo. &ad. Isl —ist, 68, 1925 .jlvalga. LOT 4b.) Ys Jan. |10719 Oct. 
Assented. ...........------.--- 67 65 b. 60 Mar.| 76 Aug 2d, income, 5s, 1 cocccce-.| SL 9 vb. 40 May | 52 Aug. 
Den. 80. Px. & Pac.—1st, 78,’05; 77 76 b.| 71 Aug.| 81 Apr. || St. L. Alt.&s LA let, 7s, 1894.;112 b./114 a. 112 Julv 114% May 
Det.Mac.& M.—Ld. gr.3 498, ae 35 a.| 34 May | 43 Jun 2d, og Fy BPO caccceus 110 @/108 b..108 Feb. |110% Jan, 
£. Ten. V.& G. Ry.—Con.,58, 56)11 349 (lU4 vb.) 95% Jan. (105% Oct. 2d. MM, .» 78, 1894..... ..../L0149b.)105 6.103 Jan. [108 Oct 
Eliz. Lex. & B. Sandy—ts, 1902.'1007%g |lUU4sb.; 96 Mar. |104 Jan Dividend b< Be SO, LGO4...ccecccelscoccces 40 b.| 35 Apr. | 4258 Aug. 
Erie— 1st. consul. gold, 78, 1920136 b./136 b.\13z49 Mar. |138'9 Aug. || St. L. pee & Tex.—l1st, 68,1936) 88 97 88 Nov. |104% Feb, 
Long Deck. TE wesceucess 1349b./113'sb.111 Jan. |115 Apr a4, i NaI 31% | 36 31% Nov. | 4349 Jan. 
Con. 68, 1935........---...-. 16 biti6 b.115. Apr. |12 Ang. !/ St. L. & [r. Mt. (ry 78,1892...)1035 b./10814 (10648 Mar. |111% Jan. 
N.Y. Le. L@—Bécen. 68,1969/lul4g (101 »b.) y21g June |10219 Oct 2d mort., 78, eS Pe -----/107 b.i105 Juneil1l2 Jan. 
Ft. W. & Denv. C. —1st, 68,1921' 9.53 | YL% | T7HR Apr. | 9358 Sept Cairo & Fulton—1st, 7s, 1891|10434b. 10438)./102% July |105%9 Jan. 
Gal. Har.& san. gee —1st, 6s, 710106 b./106 b..10149 Feb. |10014 May Gen. Ry. & land gr., 58,1931.) 386 85's 80 Apr. | 92's Jan. 
Bn Biles FOp AOD occccve concence Be” Giksscccins 98 Apr. |106 July || St. L. & San Fr~ 68. Ol A,1906)11%4eb./1175g (11344 Jun. (119 July 
Weat. PE ant woe 1931.; wliyb.!........) Mar.| 95 Oct. 6s, Class B, 1906..... iui 11449b./117+ (11538 Jan. |119' June 
Gr’n B. W.&8t. P.—2dinc.38,1911} 29 b.; 30 b., 25 Apr. | 42% Juy 68, Class C, 1906...... ... e-eee/Ll44obd |117 b.L14 Jan. 119% July 
Galf Col.& san. Fe—1st,78, 1y0y) 118 118 b.117 Oct. [122% May. Gen’! mort., 6s, 1931........../114 b./114 b./112%Jan. (118 June 
Gold, 68, 1923..... ............ 88% | 8¥%+.) 88g Nuv.| 98 Supt. Gen’l mort., 58, 1931.......... 1u219b.'1019b.| 10058 Jan. |10546 June 
Henderson Br.Co.—18t. 68, 1931 |10® 4b. +~ Pavag 10748 Mar. |110l% June St. Paul M. & let, 78,1900 114%9b.\113 b./112 Jaa. [119 Oct. 
H. & Tex. C.—1st M. L. 78...... 124 b.j1Z35%b. 111 Mar. |124 Oct. Silla iy ME eneccase+<coscucesce | Ay: eee i6 Apr. ,120% Sept. 
lat, West. D., 78, 1891.........:124 b.|1235b.1112 Feb. 124 Oct. lat cons., 68, Th sseucaniunies 119 b..11749b.:114 Mar. |120 June 
1st, Waco & N.7s,1903.... .... 105 49b./1lu54gv. 105 June /114_ Feb. Do reduced to 4198..| 9778b.| 97 b.| 964 Apr. | 98's June 
2d, cousol. M. L. 88, 1912.....)... .....|..--.--- 102 Feb. |1081 Jan, Montana Ext. lst, 4s, 1937...| 87 b.| 87% O Mar.| 87% Oct. 
Gen. wort. 68, 1921, tr. rec...| 70 b.| 70 b. 65 Jan. | 72 Sept.|| Sheusudvah Val.—lst, 78, 1909.; 90 b., 90 b.| vO Jan. | 95 Apr. 
Ind.BlL. & W .—1st, pret., 7e,1900)........ 118 b.110 May (11249 Jan. Gen’! mort., 68, 1921.......... 3z2'ga.. 33 b.| 29 Apr. | 36% Jan. 
lat, 5-6a, 1909, tr. rec......... 931eb.; 94 Db. #0 May | 95 Oct. || So. Carolina—lst, 6s, 1620...... 10u5gb./10049b.| ¥y7 Jau. [10542 Aug, 
2d, 5-te, 1909, tr. reC.....-.-. 65 68 65 Feb. | 7419 Sept. D4, Ga, 1961. .ccccccccecces peuenl FO aenascoes 69 Jan 7 May 
East. Div. —te, 1921, tr. ree..; 931eb.; 9458b.! 80 May 214 Oc. = SS aa See i8 13 Apr. | 19 Oct. 
Income, 68, 1921, le ean 23\44a.. 15 Mar.| 25 Sept.|| So. Pac., Cal. —l1st, 6s, 1905-12../112 b.)112 Db. LLL Apr. |116 Mar, 
Int. & Gt. Nor.—lst. 68, gold,’19| 102 lu3 Jeb.) 984g May. |1114 Jan. || So. Pac., N. M.—1st, 68, 1911. ..|........ 107 b.|/105% Jan. |10849 Mar, 
Coupon, 6s, 1909...........-.. 66 65 b.; 61 Apr. | 77 Jan. || Tex. & Pac.—l1st, gold. 58..2000| 94 9333 | 92 May | 9549 Aug. 
Kent. Gener. —Gold 4s, 1987....| 734ea.. 73% 69 Jan. | 75 Jan. 2d, gold, inc.. 58, 20U0 .. .... 4149 | 40% | 384 June| 45 A 
Knoxyv. & O.—1st, 68, gold, 1925)104%, (10% | $919 Jan. |1041%9 Nov. || Tol. A.A. & N. M.—Ist, 68, 1924./100 102 bv. 85 Jan. (104 May 
L. Erie & W.—1st g., 58, 1937 ..!........ .0G b./10lJ9 Jun. (110 May. || Tol.A.A. & Gr.Tr.—1l1st, 68,1921)106 a. 106 101 Jau. |107%49 May 
LakeSh.—Con.cou * 1st, 78,1900|128 127% 125 Feb. (12819 June|| Tol. & Ohio Ceat.—1st, 58, 1935)101 101 b.| 93 Jan. |102 Oot, 
Con. cuup., 2d, agen j126 b.} 125 4b.'122%9 Jan. (12619 ect. || Toi.8t.L.& Kan. C.—1st,68,1916; 94 b.) 95 91 June; 95 Oc 
Long Island—1st, 78, 1398 ...... 120 b./123 (11942 May./123 Oct. || Union Pacitic—1st, 68, 1899..../117 b.1ll6%b./114 Jan. |11748 June 
lat, consol., 5s, 1931.......... leeeccece{-c--coee (tlh Jun. (115 June Land grant, 78,1887-9........ 100 ‘sb. 1003gb.| 10049 Apr. lg ° 
Lou. & Nash. —Consol. , 78, 1898'117%4b./117 b.116 Oct. 123 Feb. Sinking fund, 88, 1893........ 191g |119%4b.\1144g Apr. |12149 May 
N. O. & Mobile—1st, 68, 1930.:113%.)1lo b.:108%4 Jun. (116 Oct, Kan. Pacitic—1st, 68, wpuenanne 1104gb.'11: 1gb.) LUGs Fev. |11249 Jan, 
Pee Y¥1gb.| Ye  YV96%loJan, 100 May ints Ei binnncens conscces 112% ~(Lilligb.|109% Feb. |112% Nov. 
EH. aN lsi, 6s, 1919...... 114 bji114 b. 114 Feb. 1164 Juiy Denver Div. —68, 1899... —— 113 b.1154b.|112% May {116% Oct. 
General, 6s, 1930.............. 14 Db. 1 tag 109% Janu. 115 May lst consol, 68, 1919 ........ 110% (|L12% (101% Jan. (113% Océ. 
Trust bonds, Oe, BOGE .<ccoccs 10¥ ib. 109 b. 106% Mar. 110% May Oregon 8h. Line - ~lat, 68, ’22../110 liv b./100 Feb en? Be Nov. 
10-40, 68, 1924.... ........... 100%u./103445. 101 June |104 Fed. || Virginia Mid.—Gen. m.,5s,1936| 80%ga.| 84% | 78 Jan Oct. 
Bocenet 58, 1937.. Y8%eb.;L00 vo.) 9919 Mar.|1023g Apr. || Wab. 8t.L. & Pac. - Gen.,6s,’20) 434ga. 40 b.) 37 Apr i? Jan. 
Lon. N. A. & Ch. — 1st, 6s, '1910,|11 tlg 3 ’b. 10714 Apr. |115 June Chicago Divison—5s, 1910....)........)........ 93 Jun. | 98% — 
Consol., gold, 6s, 1916.... .... 94% | $444 87% Apr. | 97 Aug. Wabash—Mortgage, 78, 1909.. CSSA KER. 84 Feb. | 90 
Mem, & Ch’ iston—6s, gold, 1924/1: 5b.'1105% 100 Jan. |1061g Oct. Tol. & Wab.—lst, ext.. 78, 90/113 %2b.\110%b.,107 Apr. |11Z* oan 
Metro. Nag tpg —1st, 68, 1908.)1143b.,114y 1vdsig war. 117 May 1st, St. L. Div.. 78, 1889..... lis 11 107% Apr. |1ll July 
¢., Sewer enna 105 »./108 102 Jan. |109 Oct 2d, extended, 78, 1893.. ....|........ 92 b.| 85 Apr. | 95 Oct. 
Mich. Central-—ict, con., 78, 02) 130 “ (132 b.. 126 May. 132% Oct ee, | ene a eee 83 Jun. | 90 Jan. 
TER Ree ay Teo 107% May.'112 Oct Great West.—1st, 78, 1888..../1134gb.| 111 10519 Apr. |1134¢ Oct, 
Mise’ri Pac.—1st, cons., 68, i920 42 02eh. | ‘113° = #107 Mar. 11348 Jan 2d, 7a, 1893. .... .. Ghownsunes ae 5 Mar. | 93 Oct, 
Ph Mi lstnnansisacdensmndh 15 b.116 b.115) Jan. 120 Oct West Shore—Guar., STS 10 "% |1035g | 997% Janu. |1045g Junes 
_ Pac. of Mo.— 2d M., 78, 1891. |106 eT ictrmetedl 104 Jan. |108 May ||Wheel. & Lake E. eb 58, 1926\lu2% [1 2 b.' 9449 Jan. [1025 Ot. 
NOTE—The letter “ b” indicates price #d,and ‘‘ a” price asked; ail other prices and tas rang ace frou actual sales, 
STATE BONDS. 
SECU RITIES. } Bid. Ask. SECURITIES. Bid. , Ask, SECURITIES. Bia. | Ask. 
| = —— 
Alabama ClassA 3 to 5..... 1906. 10444 105 Missouri—6s..... due 1889 or 1890 192 |......||Rhode Island—6s, cou..1893-1894) 110 |..... 
Class B, 58....... seaplane ’ 2 soyrem or Univenanty, due 1892! 104 |......||South Carolina—é6s, non-fund.1888 3 3g 
Te ee 1906; 101 |...... NE 200 cescee. sees 1894-1895; 107 |...... Brown ——— G8,.200 1893) 105%! 106% 
it Mnntenidan sane dd endes 1900; 101 |...-.. New York—6s, WAR. cccccce accd BRO lececes Tennessee—6s, old...... 1892-18938; 62 |...... 
Arkanxas—6s, funded..1899-1900 7 12 Gi BEOE. occcecesc cnesconccaes BAP lccccoe Comsrensian. 3-4-5-68......-. 191 i ae 
7s, Little Rock & Fort Smith, iss. eh sisal North Gassiina ie, Siiteceeces J&I; 35 38 New settloment—6s......... ROGET <esces 115 
7s, Memphis & Littie kK, iss.. SB - teases Funding act .......4.-..-+-- 1900, 10 |..... ° povereoces eeacueees ce essed nl bescns 100 
7s, Arkansas Central ec cies 5 New bonds, J. & J 7721892"1898 BO. ‘socccehd | UD entontinunen coonévenn cane 1913) 701g T7O0lg 
Geo teas i890! 10339) ...... it tite tas eth aia ee ciate esse ate ae Beacuties 
Louis —78, CODS.........--1914) 108 |...... Special tax, Class 1....... seedinn aa 68, consolidated honds. -. ncaa we  iecaue 
Stamped, 4s. alin tad 91 | 92 eneneuten GBrccocoasscees 1910} ...... 93 6s, consolidated, 2d series.......| 50 | ..a0. 
Wiehies »—7a__. .-.1890' 105 |...... stems nein nameeen noe ee. ae 6a, deferred, trnat ree ... ......-. 81g ..ccc0 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 























































































































































































































































































































bbe SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Det. Bay C. & Alp.—1st, 6....1913 10642107 || Northern Pacific—(Continued)— 
yuluth ison Ravge—1st, 58.1937) 97 |...... Helena & No.— 1st, g’d, 58.1937) ......|...... 
Railroad Bonds. Dul. So. Sh. & Atl.—5s........ a 92 La M. & Mo. Riv.—ist, 58..1937| ......|..... ‘ 
KE. Tenn. Va. & Ga.—1sat, 70.--1900 123 {124 |\|Norf. & W.—New Riv.—lst, 68.1932| 110 |...... 
(Stock Exchange Prices.) Divisional 58.............---1 30) 110 |...... Be. 46 Bh BS..c0e cccceces BE -cocceclences . 
let ext., gold, 58............ +t 37| .-----| 95_ pm M., Beisews conees 1924) 109 |..... - 
Atch. Top. & San. Fe—41g8 ... 1920) ....-. oceue Mobile & Birm. —Ist, g.,58 1937) 93%) 94%|| Equipment. 58.............. RUT -caseénlacacam 
. Sinking fund, 6s 1911; 106 |...... E.& W.of Ala.—1st,cons.68, g.,1926] ......|..-... Cl ne Val. D., lstequip. 58.1957;*100 |..... “ 
Gis Trust, 58......... 1937} 9049) 92 ||Elis.C. & N.—8.f., deb., 68. ..1921) ......|.... ae Ges & & Lake Ch.—I1st,con. 68.1920,*100 {1.2777 
Fe&Cal.—l1st g -y 1937; 102 |10549/| lst mortg., 68...............! 1920) ...... «-«+,-|}Ohio & Miss.—Cons., 8. f., 78..1898) 11749]..... “ 
; Balt. & Onio—1st 6s, Park 1919)‘120 |...... Erie—Ilst, extended, 7s8....... 1897; 117 |...... Sp’gfield Div. —I1st, 78. fay, 905} 10624!...... 
; §, <old........ ".1925| 107 |...... 2d, extended, 5s . 1919/*118 |...... GOMER BB... 2c cocedse apocces 1932/*....- -|100 
‘7 Cons. mort.. gold, 58. +2. -+---1988) esnbeo eoee--|| Sd, extended, 4195 ....... --1923/*110 |...... Ohio River RR.—I1st, 58 ..... Bee) 2k ieccece: 
if Beech Creek— ist gold, 4s.....1936/*...... 851g/, ath, extended, 5s............ 1920; 114 /|116 General murt., god, Ss ooene 1937; 80 |...... 
p Bost. H,. Tun. & W.—Deb. 5s8...1913) -..--. 97% 5th, extended, 48........... 1928) 102 |...... Oregon & Cal.—I1st, 58...... ee. seneee 
Paip Siev.— ist, G., 68...1924) ...... 107%)| 1st, cons., fd. coup., 78..... 1920! 132 (134 ||Panama—Sink. td.,’ sub. 68...1910} ...... sienna 
NORE, al A 1915] ...... 90 Reorg. ., 1st lien, 6s.......... 1908 |*104 (108 ||Penns “= RR.— 
4 Belper ice & Went. —Ilst, g.,48.1938) ......'... eoett BLN. ee Lt pee 78.. 16} 136 |......}| Pa. ar. 419s, Istop..1921) 1064'10924 
ae Buff.Roch. &Pitts.—Gen., 5s...1937|* 97 |...... N. Y. L W.—Col. tr., 681922) ....-./...... Pitts. C.. St.L.—1st,cp.,7s.1900; 11849)...... 
. Bari. Ce, Rap. & No—Ist, 5 58. 1906 _. oe eee Funded an ¥ ~ imenenecs --1969/ ......| 92 Pitts. Ft. W. & C.—18t, 78...1912/*143 |7->.. “ 
Consol. & col. tr, 58...... B4)* 2200.) 85 Buff. & 8. W.—Mortg. 6s....1908| 87 |...... = ~ benndbdiven mesdewiammes 1912) ..... {142 
St. L.—ist 7s, 1997 bia Hit OT Jefferson RR.—1st, 78...-.. OSS eect Ge | SEC reeeterfenaneet 1912] 135 |...... 
Towa C. <a 05 1st 7s....1909} ...... 1014 ree agg eee © R’y, ist, 68, 1933) ......|....-. cle. * P, —Cons., s. fd., 78.1900)*125 |..... . 
Ced. F. & N., lst 68.1920) ......|...... — 1st, Cons. -» 6B. 1921 *11G)g/...... 4th, siuk. fd., at ire 1892! 10653) ...... 
Baa eat ht PE cD IDZL) ccccceicccce at ny “Vernon—ist, 6 1923; 108 |......|| St. L. V. & T.H.—Ist, g. , 78. 1897; 11419)....0. 
Iowa—1st, 78, Tr. Rec1899) ...... 84 || Evans. & Indian. ~18t, cons...1926/106 |..... 24, >. calidad acces ceeeoees+ 1898 * coves |L1QI0- 
Ke n Div., 1lst,6s, Tr. Rec.1912) 60 |...... Fl’t & P. Marq.—Mortg., 68...1920) 120 |120 || 2d, guar., 78.............-- 1898; 109 |..... » 
ft Hlinois Div.. 1st 68, Tr. Rec.1912)* 60 |...... Grand Rap. & Ind.—Gen. 5s8..1924)*...... 98 Peoria’ & Pi Pek Sere wengee Sn: Leasaew 
: on. _ bae., 6s, Tr. Rec. aese BO leocses Green B. W. & St. P.—1st, 68.1911) ...... 90 ... Rn is couneiee: on * 68%) 71lp 
ank.—Col. g.,58.19 99 (100 ||Han. & St. Jos.—Cons., 68..... 1911} 118 |119%||Pine Creek Railway—6s of 1932 coecce conse 
Cent, 0 nN I —Conv. deb. 68. 1908 *106 |...«e-||Housatonic—Cons. gold 58. .1937| 105 |...... Pitts. Cleve. & Tol.—1st, 68...1922) 110%/...... 
Central Pacitic— Gold bds., 681895) 115 |.-...-. Houston & Tex. Cent. lstm 1]. t-rec| ....-. 116%) | Pitts. Junction—lst, 6s....... 1922} 110 |... 
| Gold bonds, 68.......... ..1896/| 115 |....-. West Div. 7s, tr. ae events asta “ahieteild 11633|| Pitts. McK. & Y.—1st, 6s..... 1932! 115 |. .ccce 
Bole: bonds, 68 atimdaiinneaiiil 1897 115 |1154s|| 2d m. 8s M. 1. tr. rec...........-- 112 {112% Pitts. & Wester n—Ist, g.,48. 1917 73 | 74)o 
; Cal. & O Ser.B., és 102 | .--.. Hous. E. & W. dom-—tet, 7s...1898| ......|...... . & Ash.—1st 58....... Fh ceseos connie 
j West. Pacific—Bonds. ees 1899 1123¢)...... illinois Central—l1st, g., 48. ..1951; 104 |...... Rich, &Denv.—Debenture 63.1927 néwone coocce 
No. Railway (Cal.)—I1st, 68.1907) ......|-----. let, fold, i cudéd conde 1951; 9249) 9343/| Debenture, ex coupon............) ..... -| 9: 
Ches. & Ae —6s, gold, ser. A...1908] ...-..|.-----|| Gold 48.......ccceeeeee eee: 1952) ....-- 100 Atl. & — -—18t, pr., 78....1897) ...... ccocns 
Cou i iaoatataieeneeemenitaniinaiiadinld 1908; 114 (115 Springt. Div.—Coup., 6s.. ..1898) 114%/1169' | ae 1900) ..... el coscas 
, 0. "& So. West.—2d 68...1911) ...-- |------ gd Div.—Reg., Speen 1921/ 113 |...... St. Jos. & ‘Geand Island— 
Cc hy a 78. ....1893) 112% seen C. St. L. & N. O.—Ten.1., 78. aoe? 116 12239) Kan. C. & Omaha—lIst, 5s, 1927; 88 9LJ,g. 
| eR. 1903! 122 |123% 1st, sisindt’ 78. 897} 116 (|1221//8t. L. Alton & Ter. Haute— 
& Mo. "River—ist 7s..1900) 122 (125 2d, 6s PEED EO es + 1907 *119%9)...... | Belley. & So. Ill.—1st, 8s. ..1896/°115138/117 
I hh A pe 1900 \“11649)......! Gold, ae congen wecesccee-J951{ 1154g9)......'| Bellev. & Car.—lst t, 68 cd. ba lewenes 
Bt. L. Jacks. & Chie. 1st, 78. 1894 11349/11448|| Dub. & 8. C.—2d Div., 78 ...1894)*11149)...... 8t. Louis & Chic. —lst, OOM. OG. BOSI) ccconclcccee bi 
ist, guar. (564), 7s........ 4 Bea 11443) Ged. Falls & Minn. —Iist, 78.1907| 65 |......|\St L.&I.M.—Ark. Br., lst, 78.1895; 103 [...... 
2d mortg. (360), 7s........ i 8*115 | ceeee- Ind. Bloom. & Western— ‘| Cairo Ark. & T. —1st, 78....1897) 107 (108 
2d, ‘ & | eaeeepes, 1898/\*115 |.....- Ohio Ind. & W.—lst, pf., 56.1938) 105 |...... \i3t. Louis & San Francisco— 
Miss. R. Bri lst, s.f. 68.1912) .-.... 1108 BOM. Micccised essene vee seoe. 1938] 84 | 85 | lst, 6s, Pierce C. & O......1919) ..... oleceans 
Chic, Burl. & No.—Deb. 6a. ...1896 inane Jooscee tL Sa gg ap et a 1938)*...... 65 || Equipment, 7s ............ 1895) ...... jini 
Caic. Burling. & Q.—5s, 8. f...1901) .-.-.- | eeeces Ind. D. & Spr.— bst, 75, ex.cp.1906)*...... 99% 1st, trust, gold, 5s........ BOB 7) cccase| coe ° 
Iowa Div. —BSink. fund, 5s.. 1919) -~-..-|------ Ind. Dec. & West. —M. eae Wet cscess 90 Kan, City & 8. nk ot 6s, g-1916; 97 (|102)¢. 
Bin fund, 48 .......... 1919|* 964'..... Bae OE. Dncccsanccoccccses 1948)*...... 50 | Ft. 8. & V. B. Bg.—1st, 63.1910) ..... » Gent 
t Np ate a ahd ioe BORE) cocces 91 |\Kan.C. Wyan. & N.W.—15st,58.1938) 92%) 93%) St. L. K.& 80.Wn.—1st, 68.1916, ......).. 2.00 
Ohic, & E. Dl. ‘Ist, 8. f., cur..1907| 11944'12049'|/ Lake Shore & Mich. 80.— Kansas Mid’d.—1st, > B GMEET senenclacdees 
rE Chic. Mil. & 8t. Pau’ _ | Cleve. P. & A. —78 1892; 110%4)...... ‘St. Paul & Duluth—1st, 58....1931; 110 |... 
lst, 8s, P. D..... paqeneesases 1898/ 123%9'...... Buff. & Er.—New bonds, 78. esa i pe | St. P.Minn.& M.—Dak. Ext. 68. ooo. 117 (120 
~ * 4 eae 1898; 118%/120 Kal. & W. Pigeon—Ilst, 78...1890) 10349/10519'| Min’s Un.—1st, 6s........... 2/*11049/..... os 
lst, 78, $ &- ‘Res RRiap Ree 1902| 1244912649)! Det. M. & T.—1st, 78........ 1906 By eer '| Mont. Cen.—1st, guar,, 6s. "1937 * .ceceeih ae 
ist, La Division, 78. -108s 112 |113s'! Lake Shore—Div. bonds, 78.1899} 1214 12219) San Ant. & Arans. —1st,68,'85-1916 See Se 
ih ici: Ti cccnnne coocke 1899| 118 |...... | Consol., reg., 1st, 78 ...... 1900! 12639'...... ||, 18st 68, iti: sentimatilil 19 90 | 90. 
Bite ©. 8 BB .. TOs cccccccccccee 1903; 123 (125 | Consol., reg., 2d, 78 ....... 1908 anil 126% ‘Scioto Val. —lst, cons., 95°77771910 uation alaeecee 
ist, 7s, I. & D. Ext..... .... 1908, 12149'...--- ‘| Mahon’g. ‘Coal RR.—1st, 58 58.1934)*10644)...... Coupons Of. ...cc.cco-ccccce-cccce me . Ensoues ° 
1st, 8. W. iin Manascvess -1909| 112 (1124 |Long Island—General, 48... 1938) 94 | 9412)\Sodus Bay & So.—1st, 58, g...1924) ....00|..--06 
ist, La C. & Dav., 5s........ 1919; 1£04910312'| N.Y. & R’ way B. —Ist,g. »Db8.1927) 103 |...... South. Pac. oe 7 6s. F909- 10} 107481084 
ist, H. & D., 78°........--0-- 10 at  Wocests 2a Me Me Bes sinnensinaitientenel 1927; 2849)...... Tex. Central—1st, 8. 78 ----1909| 50 70 
any Pimatles scconesecss 1910; 99%!...... | N. x. & Beach—ist, “=. -1897|* 75 | 8) || lst mortg. 78...... soaddncsbel 1911; Sv | 70 
ep th & Pacific Div., 68..1910'*119%4)...... | NY M. B.—1st, g., 58.1935)/*...... 1U539 | |Tex. & N. O.—1st, 78....0+.2-.1905 sagses ooese 
gare. & Be . Riv. Div., ‘6s ...1926| 99 |...... '| Lousy. Nash. —Cee.Br.—78.1907| 107 senses td Division, lst, 68.....1912)*102 |...... 
eral Point Div., 58...... 1910)*...... 101 || Pensacola Div.—ts.......... 1920} 102 |...... Tex. * Pac.,E.Div.—Ilst, 68 - -1906 10714}..... - 
C. & L. Bup. Div., 58........ DTT coseseieesee* '| §8t. Louis Div.—1st, 6s ...... 1921; 114 |...... Tol. A. A. & Cad.—6s......... 10vU49/ ..... > 
Fargo & South., 6s, Assu ...1924/"...... RBO%G) UID... cnchecodvecenceust 1980} 58 {2.2.7 Tel A. Aca Mt Pl te 21919] - oe meaner 
Inc. conv. sink, Se.....1916) ......)--cee- | Nashv. & Decatur—lst, 78..1900) 120 |...... Tol. Peoria & W.—Ilst 48...... 1917; 77 1 80 
Dakota &G Gt. South., 5 58. 8..---1916 eeeceelee waeet 8. & N, Ala. —Ss. f., 68 eeeeeee 1910 eeeeeelseeaee Union Pac.—Ilst, “.. eeereecen - 1896 “83 3%114 
Cc go & Northwes Pens. & At.—lst, 6s, gold.. 293) Y64g!...... Ast, G8.ccccce 1897| 114 |..... ~ 
ba & L. a iene 6s.. 1901; 110 |...... ‘| Collateral trust, 58........4931| ......)...... BG, Biiccucccecodscccsccouls 1898; 11549)...... 
Des M. & Minn.—1st, 78 ....1907| 12234)... | Lou. _" o. & Tex.—1st,48.... 1934 i | Resainniole Col. Trust, 68......2...2.-- t+: oceee | cocses 
Towa Midland—1st, 8s...... 1900; 1329)...... RS pegpes: 934! 40 |...... Col. Brust, 58.........2000- Beet OP | cade 
sula—lst, conv.,78....1898) 12749131 ne wg "B. W. Col.—G. 58...1934) ......|...... Cc. Br. U. P.—F. G., 78 ....- i895 103%) ...... 
Chic. & Milwaukee—1st, 78.1898! 120%!.....- \Michigan Cent.—66... ........1909) ......|...... Atch, Col. & Pac.— lst, 68.1905; 102 (103%: 
Win. & St. P.— 2d, 7s........1907| 132 |...... Came, BE .cccccoccecoccccce SN acowes 111 Atch. J. Co. & W.—1s8t, 68.1905) ......)...... 
Mil. & Mad.—1st, 68........ 1905| 110 |......|| Jack. Lan. & Sag.—6s ......1891/"10349|_..... Ut. 80.—Gen., 78 ...... .--1909] 105 {110 
Ott. C. F. & St. P.—1st, 58..1909| 108 |......||Milw.L.8.&W.—Conv.deb.,5s.1907|"...... 91 Exten., lst, 78 ..........1909) 1US {...... 
orthern Ill.—Ist, 5 ........ 1910/*106 |..----- Michigan Div.—1st, 68...... 1924) 11149)...... Utah & North’n.—G., 58....1926) 9744) 97%, 
Chic. Rock Isl. & Pac.— Ashland Div.—1st, 68..... ~' ‘oh Be eae Valley k’y Co. of O.—Con. 68.1921) ...... 105 
Moines & Ft. D.—1st,48. 1905 83 {| 86 |/Minn.&s8t.L.—la Ex. —18t,78. 1909) 285 | 94 || Virginia Midland.— Imc., 66...1987| ..cccc)sccce ° 
BB ccccccccccccccscces 1905) 47 |.....- 2d MOTMtZ., 78..-+--e0e--0e ---1891|* 60 | 70 |, WabashSt. L. & Pac.— 
‘tension, Re, 1905 BB leeesce || Southwest Ext.—lst, 7s ....1910|* 8114) 8710!| Chicago Sm BOR cc nsesl enncde 8&9 
. & Des M.—I1st, 58 ....1923! 103 (105%) Pucific Ext.—1st, 68........ 1921; ......| 95 Detroit Div.—6s, tr. rec oe "193i : “ull coces® 
Chic. & 8t. Louis—lst, 68..... MEE eccoccleosece | Impr. & equipment 6s8...... BOER: ccocce 56 Wabash, M., 7s, Trust rec........ \" Sd1o)....... 
Chie. St. P. & Kan. C.— 58... el SEES Minn. & Pac.—1st mortg. 58..1936) ......!...... Toledo & Wab.—Ist ext., Tr. rec.} 9244)...... 
n. & N.W.—1st g. &8....1934) ...... 100 || Minn. 8.Ste.M.&Atl.—1st,5s..1926)* 887g)...... St. Louis Div., 7s, ‘rust rec. viel yO 94 
Chic. 8t. ca M. & O.— Mo. K. & T.—Cons.,24d, ee cae 2d M. ext., 78, Trust rec.. .....{* 8848) 90 
Chic. fF . & Minn.—1st, 68.1918] 123 |...... H. * Cent. Mo.—1st, 78..... 1890)*...... 10712 Equip. bonds.............. 1963)* 2.0. 25 
No. Wisconsin—Ilst, 6s...... ll CARAS Missouri Pac.—Trust, g..5s,..1917] ....../...... Consol. cony., 78, Trust rec....|* 85 |....0. 
Bt. Pat & 8. C.—1st, 6s ....1919) 12353125 Pac. of Mo.—1st ext. 48...1938} 9749)...... Gt. West.—I1st, 7s, Trust rec ....| 9U | 93%. 
Chic. & W. Ind.—1st, s. f., 68..1919} 110 |...... '|Mobile & Ohio—Col. tr., 68 ---1892 J ieeen $4, 26, TYUSE FOC.....000 ---000: 831g)...... 
General mortgage, €s....... 1932] 113 |...... ‘| Ist Extension 6s.........-... 27} 10319) ...ce. Quin. & Tol.—lst, 7s...... BRIO .consins sits 
Cleveland & Canton—1st, 58..1917|* 94%¢|...... | 1st pref. debenture............... * 52 | 56 Han. & Naples—lst, 78....1909 ...... sain 
Ci, Col. _. é Ind. —I1st, 78, 8. f. 399 ES | gt. L. & Cairo—4s, suar.....1931] ...... 72 Ill. & So. lowa—1st,ex. 68.1912) ...... atin ien 
Consol. sink. fd., 7s ......... 4/*125 |...--. |Morgan’s La. & T.—1st, 6s....1920)*...... 110% St.L.K.C.&N. a & RR. er "95; 110% ..... - 
Cin. I.8t. Lat Chic. —Ist,g.,46 . 1936 94 | 95 | Sh Tin ancmaaieesenesinne anil EEE BET hccooes ! Clarinda Br.—6s........ BE. sencecloncous 
Consol. 68 .....cces.. sm eanbe. ecoses Nash Chat. & 8t. L.—2d, 68. 198) 10819'...... 8t.Charles Br’ tonne 1908 Ne : Bestinn e 
Oin. Jack. & Mac. —Ist,x. ,58...1936/" 95 | 98 Ceeeeel, MOG BS... occcdccaces 97 4g] ...00- No. Missouri—Ist, 7s...... gt ey meee 
Coeur d’Alene, 1st, 68, gold... 1916 sangesinoontia New Or. & Guif—lst, 68...... 1926 noon kahdenean ‘| West. N. Y, & Pa.—18t, 58 ... "1937 93%; 94 
Col. & Green.—I1st, 6s......... 916/101 !...... N. O. & No. E.—Pr. 1, g., 68 ..1915)} ......|...... ‘| 2dm. gold 3-5s8............. BBG | <scces 38%, 
"3926 * 80 jeccese N. J. Junc.—Guar, 1st, 48.....1986) ...... 10444'} Warren & Frank—Ilst 78...1896) ......)...c06 
— & Cin. Midiand—ist, 68..1914| 90 |'93° IN’ YY. & New Eng.—l1st, 78....1905| ......|......||West. Va. C. & Pitts.—1st, 63..1911! ...... staan 
~ aeeteeg Mm West.—Conv. TOS BEAALISD) Bat, 08. ccccegscccceqesnsesess ET iniitiaaienentin | 
ae eeesenecenne 1907; 139 |...... N. Y. N. H. & H. —Ist, reg. 48.1903) 1104/1114 Miscellaneous Bonds, 
ra, Bin & N. Y. —Ilst, 78.1906 BBE lcocess N. Y. & Northern. —2d, 48....1927|* 55 57 | 
ing. NY DME. lecoced N. Y. P. & O.—Prior lien, el, RR ST '|Am. Water Works Co., 1st. , 68.1907 “305 jiccocas 
2d, 76 onaconces. oenee 391) 108 /|10844)'N. Y. Susq.& West.—Deb. 68...1897) ......)...... '|Cahaba Coal Min.—Ist g. 78..1907; 112 |..... ° 
Bonds, TB.ce. ene. o:22227°7"1900 sniaees 3k * =e: 1937, 73 |...... |Col. & Hock. Coal & 1.08, &. 1917; ¥7 [100 
7s of ae guesses ° 1801) 125%4/127 IN. Y. Tex. & Mex. —16t, 48...-AD2D) ....cclccccce | Georgia Co., N. C.—58...... -. Bat oceess ovccee 
lst co SULT, soqpeces: hl 143 ||Northern Pac.—Dividend scrip....| ......|..... . || tron Steambout “Co. —te seecee 1901); ...... 100 
Del. & ud. ‘Gaval-ast, 7 8...1891) 10833'...... | James River Val.—1st, 6s. .1936) 104 |-..... |Manhat. Beach Lup. Co.—78. 1909) ......|--200 . 
lst, axt. 09 18... cceccoccccsceccs 1 891/"107 {110 — Spokane & Pal. —Iist, Gs....1936; 101 LOLAg Market St. Cable Ry. -» lst, 638.1913) ...... seeane 
Coupon, 7s, .-1894) 114%)'115 St. Paul & N. P.—Gen., 68..1923) ....../...... IN. W. Telegraph—7s.......... 1904; ...... cocoons 
£m. WIV., COU ., TF... -1917) 138 ]..... Helena & Red M’n—ist,g. ,66.1937) ...... I aia lin fenn. Coal Lron & Kailway— 
Atbany & Susc.—Tst,gu.,7e.19U6| 132/134 | Dul. & Manitoba—Iet, x. 68.1936] 102 103. | Lenn. Div., lst, Gs.......... 1917} ...... 87 
1st, Cons., guar., 68 mieaciiiel 1806) 122 123 , Do Dakota Div. aie GeRGBT) ncccce 110219! Bir. Viv.—1st con. 68........ 1917; vO vU+s 
ns. & Sar.—1st, coup., 78. ‘cee ee le | Hel.B.Val. & Buttc—I1st, 68.1937! ...... loanee West. Union Tel.—Coup. 78.. .19V00| 114 [116 
Dewy & R_G.—Imn. g. 52%... 1828. | $6131 Drummond & P’bg.—1st. 58.1937) 22... 3 ee Gol, Tieet, Gledcrcccc: cocews 1Y58;} 9618 963e 








*N i . . " ae te sen alll AAA A A, 
0 sil Kraay; these are iatwst yuctations made this week. 























NOVEMBER 3, 1888.] 


THE CHRONICLE, 


527 





_New York City Bank Statement for the week ending Oct. 


7, 1888, is as follows. 


We omit two ciphers in all cases. 














































































































































































































BANKS. Capital. Surplus. | Loans. . Specie. | | Legals. Deposits. 
(00s omitted.) | | 
Se os oe oer eR SE Cs ki; | —— 
er Ne Oe ee Tee + 
Bank of New York...| 2,000,0 1,561,4' 11,500,0 2,830,0' 560,0, 11,620, 
Manhattan Co........| 2,050.0 1,143,4' 10/448,0 2:206,0 413,0) 10)845.¢ 
Merchants’. ..........| 2,000,0 766,9' 8,148,1 2,196,9' 552,3) 9,316.2 
Mechanics’ ---| 2,000,0 1,594,1) 9,153.0 1,521,0; 388, 7,709,0 
America...............| 3,000,0! 1,860,4, 12,574,7) 2,921,1) 569.2) 12:568/6 
deccess dtectess 1,000,0,  526,2' 4,264,0 | 825,0| 127,0 ,593,¢ 
Oi eee Cee er eee ee eeer 1,000,0. 2,253,5: 11,113,8, 7,205,6 478,0 15,945,1 
Tradesmen’s.. ecceseee| 1,000,0, 228,9 _2,876,5, 4669, 188,8) 2,577.6 
‘Chemical.............. 300,0 5,636,8' 19,981,4' 8,377,2 376,4| 22,970,9 
Merc Gores Exch’nge 600,0. 133,1; 3,247,4 541,9 571,4| 3,859,5° 
‘Gallatin National.....| 1,000,0 1,251,5| 5,554,8, 788,6 289.0) 4,414'9 
Butch ers’ & Drovers’. 300,0 = 283,0 |, 897,38 50,6 10!,7| 1,995,1 
Mechanics’ & Traders 200,0° 153,4| 2,236,0. 139,0; 318,0 2,464,0 
Greenwich 200,0. 87,3! 1i,179,7; 130,2) 114,6) 1,149.8 
Leather Manufact’rs. 600,0 504,2, 3,525,2, 557,8) 186,0| 2,833,2 
Seventh National.....; 300,0 75,7; 1,351,7| 339,3) 54, 1,376,1 
State of New York...| 1,200,0 487,3; 3,677,8, 737,7, 224,9) 3,301.9 
American Exchange.. 5, ,0 1,556,3; 15,477,0 4,205,0 21,0) 14,440,0 
Commerce...... ad acant ‘on 0; 3,138,5) 19,461,5) 3,320,1| 1,872,4| 15,592.9 
way 1,000,0 1,530,9; 6,258,1) 1,453, 218,0| 5,693.9 
qparcantile. . esee ceeee| 1,000,0 633,6' 8,484,0! 1,687, 741, 8,704,1 
itm éébecees coos 422,7 311,2' 2,580,3) 247,1 523,< 2,978,5 
Republio. 020027 1,500, 820,4, 10,393,1' 2,951,9} 158.4) 11,1153 
‘Cha ste wdetibebens 450,0 517,1 4,811,6) 911,2) 673,82 5,358,7 
PR oe soe Gweemees 200,0) 237,5, 2,987,5, 229,1 352,7) 2,847,4 
North America........) 700,0 | 457,3' 3,887,2) 393.0; 309,8 4,148°8 
Hanover. 1 0, 1,012,9° 13,586,1) 3,558,8 544,1, 14,742,4 
I Re ldides con nen 500,0, 260,5) 3,017,0, 583,0; 288,5' 3,184.0 
Citizens eeeaene eee 600,( 363,6) 2, 62,8) 503,2 2456,3) 2,978.4 
‘Nassau................ 500,0, 178,9' 2,436,6| 282.9! 306.4, 2,764/4 
Market & Fulton..... 750,0 654,8' 4,332,8) 963,1) 204,8 4,073.0 
‘BE. Nicholas........... 500,0 218,8) 2048,3) 244,1 88,0 »851,6 
Shoe & Leather.... .. 500,0 — 231,5) 3,064,0!' 678,0; 321,0) 3,365,0 
‘Corn | Exchange. enteniine 1,000,0; 1,061,9| 6,898,7; 848,6; 353,0' 6,261,2 
nti d' 1,000,0 254,1. ,093,8 752,5 568,6! 5,335.8 
Orient 300,0 345,1, 2,050,0' 186.2) 361.5) 2,040'1 
Zeaporters’ & Traders’ 1,500,0 4,034,3, 22,394,0) 5,409.4, _ 937,9) 24,470,5 
thd aitinceaiichinines 2,000,0, 1,736,2) 18,661,7) 4,904'3) 1,281.0! 23,260/1 
North River.......... 240,0, 100,2, 2,030,8; 147,0 164, »301,6 
East River... ecceee]  250,0|  124,0! 1,252.1) 7.3! 306,1; 1,466.6 
 eaiaiihin 3,200,0, 1,304,7) 18,766,5 4,431,9 830,6| 19,810,7 
Central Nationai.. ----| 2,000,0, 531,3; 7,677,0\ 2,093.0) 1,286.0, 10,449'0 
d Nat 300,0; 212,8 3,667,0' 459.0 641, 4,387,0 
Ninth National. . .... 750,0' | 278,3. 5,075,6, 1,293,5, _ 416, 5,652.4 
First National........ 500,0, 5,875,8) 21,863,3) 4,534,3) 1,474.0) 22,226,5 
Third National... -... 1,000,0 217,6, 5,887,5 1,719,0' 149,7 6,513'8 
N.Y. Nat'l’ Exchange! 300, 117,2' 1,551,3' 2103; 143,0' 1,377.5 
Bo oe 250,0' 362,4 2,359,5 579, 108,4| 2,617,1 
New York County... 200,0; 104,1) 2,383.4 529.2 162,1' 2,850.9 
rman-American....; 750,0) 211,8 2,676.6 655.6! 131,7° 2,712.9 
Chase National........ 500,0 565,7' 7,318,4) 1,822,5 565,9) 8,577,8 
ri Avenue 100,0, 652,1 3,870,0; 103,2!' 907,1' 3,902,4 
German Exchange... 200,0' 366,11) 2,458,1) 151,6 479,2; 2,980,3 
‘Gormania............0. 200,0 364,8 2,508.4 243, | 334,2) 2,790,1 
United States......... 00,0, 501,1, 4,259,3, 1,175,2) 26,6 4,529.4 
00,0, 179,8 2,940,7 749,2; 227,5, 3,668,2 
Garhe _ Sangeet écece 200, 232,5' 2,214,7 560,0 208,6; 2,770,6 
Fifth National...... - 50,0 243,0, 1,365.9 440,5, 212,9' 1,779,4 
Bank of the Metrop..| 300,0 429,6 3,546.9 1,042'0 323.5! 4,551°6 
West side..... ....... s 200,0; 201,0; 1,979,0; 340,0) 67,0; 2,270,0 
ciate catinne 500,0, 1280 2358/0 651.0) oe 3,084,0 
‘Sixth National........ 200, 0 62,0, 1,760,0 496,1 6,0) 2,096,4 
Western National.... 3, 00, 0 87,6 10,120,4 1, 389, 7, 1, 446." 7| 9,421,4 
TD Giiditens coon 60,762,7 51,586,0 393, 706,4 4 92 460,7 7 27,871,1 418,533,6 
Loans. | Specie. | Legals. | Deposits. + ‘cirev'n Crearinge. 
"N.Y. Banks.* ie ae $ | ea) 
bo ag 20 bownceveseonets 390 0,707,3 | 85,326, 4 31,609,5 408,714,9 6,839,0 635,316,7 
"Oct 6 weeeeteesee: wee 395, 636, "4/84, 902. 9 29) 705, 3/412: ,762,8 6,517,9 811,518,6 
i Fewapetinten wsee 397, 2432! 85,050,0 28,882'0 414'469/8'6,519,3 722°328'9 
be BO ween eee eeeen nee 394,053,6'94/231,3 28,090,8,421;884,3 6.491,3 $67,105,7 
OE i inks oi otc . 393, 706,4'92,460, 7 27, 871,1 (418, 533,6 6,487,1 683,132,6 
Boston Banks.* 
CU. Te ntccncescascene 149,445,3 10.789,6 3 447,5' 124,188,85,219,9|106,217.9 
~ «o0-/149,520, 3 10,757,2, 3,564, 1 127,346,9)5,110,4/110,307,7 
BE dnccesedcase wee| 149,869; 3 ij11,: 233,0. 3,873,4 125/036,2|5,052,7/102,015.7 
Sdilagel. murien, 
shdmendenaaiel 97,618, 0 55,522,0 | 97,450,0 2,704,9) 64,880,2 
or a5 eT Ey HN 6.516, rd 24,529,2 | 95,642,0/2,695,8) 71,131,5 
wr (igen: ddietbhed on 794, 24,995, 7 95,326. 0 2’ 701,9 69, 077. 9 





omit two ciphers in all these fix gures. 


delphia’ the item “due to other banks.’ 
Quotations in Boston, Philadelphia and Baltimore: 


Following are quotations of active stocks and bonds. 


+ Including, for Boston 





and Phila- 


A full 


dist is ist is given in the CHRONICLE the third Saturday of each month, 





SECURITIES, 





BOSTON. 
ILROAD STOCKS.t 
Atchison & es ecccece 
Boston oS Als ban 


























neé& Peevidence..””' 





Bid. 


“eee 


247 


Boston Rev. B. & Lyun.. 21622 167 


























California South 28lg) 2A ly | 
Oentral of Massachusetts 15 | 16. | 
Preferr 301g 3l'% 
‘Cheshire. RRQ en Fire Eee | 
Ohic. Buri. & “teres eel ae nae 
Ghicago é West. Mich...! 34 |...-.. 
da & Canton Rly 91g 
Preferted ; 30 | 31 
i ag a mma aga mL sae 
Connecticut & Pass...... 2110 110% 
rred._ eeee © 2@6@ e086 84 434 
vitor 7 i 
EES, PECL... cccces 4 75 
Flint & Pere Marquette.| 35 | 37 
Profs NO Rattner. Piet? 100 
Kan. C. Ft. ere Mem. ¢@...... 7v 
&.C. Memph. & Birm. ...2°44 | 48 
Louisville Evans, & M1.) 8 joss 4 
aetna 216 |s-ecee 
Maine Central.............| ....... 132 
Manchester & Patent onoge+] -en06 
Mexican Central........ 14 143, 
N.Y. & N. Eng.. pref.....| 115 13 
Northern ...___. | 7a 
Norwich & Worcester... Fe eer 
Serene. - Lake Cham../ ..-... eee 
Caren. .... 174%175 
Portland | Dies ‘& POR. «.1 196 1.22.0 
Summit Brauch.......... 94 10 
Wisconsin Censral ....... lv) 18 
ig RET A” 40 
BONDS, | 
Atoh. & Topeka—Ilst,7s.{120 ...... 
_Coll. .., . ae 891) “90 




















SECURITIES, | 


Atch, & T’p’ a.—(Cont’d)— 
Plain, 5 
Trusts 4 58 

st, 


url. & Mo. R. in Neb.— 
y 1-4. , 68 

















/ Non exémpi, 6s Cea tad 
| Land gr. 





California’ peuth.isk 6s. 
I iain ciettiei mete 
\Consol. of Vermont—5s.. 
Eastern, Mass.—63, new.. 
= C. &t. Scott & Mewm..6s 
K. C, Fort Scott & G.—7s 
Ke ans. City Law.& So.—8s 
.<c. Mem B 





2a mort., 





Mass & Ont. “aa 908, on 
aun  Gentral—is seuss 
[ncome...... 





N.Y.& oN. "Eng. —Ilst, 7s.. 
lst mort., C8..20.. 
d mort., 











Bid. Ask. 


109 


e-eeee 
eweeee 
-eeree- 


eevee 





saat 93% 
120 eeeecee 
] ll eereece 
rit sie oe 
samedi 06 
104 S4 1047, 
| i ats 


7ereee 





Ogdens. & 'L. C. —Cons., 68; .-.-... '100 
Ratland—Ss ............c0e 9742 98 
Southern Kansas—5s..... 95 | 951g 
Eyre cee éuoul 4s 89 
ImCOmeS...... -..- 90 | 91 
Wiscon. ‘Cont. —lst M., 5s 83 | 89% 
So Ay nsianainiinan stone, ae 
PHILADELPH 1A. 
|RAILROAD STOCKS. | 
7 SRE oct seumaet a 
‘Camden «& Atlantic, BERGE cctace 40 
East Pennsylvania....... 5S ly 


56 
mira & Williamsport. @ 45 


| E profer red... 


bewe. 





_ Pe: share. 


@ Last price this week, 









































































































































































































































































































































__ SECURITIES. _| Bid. | Ask. SECURITIES. | Bid. | Ask. 
Huntington & Broad Top? 19 |...... Penn. & N.Y. Can.—7s,’ 96 ‘118%5 oounen 
Preferred eee ee eee eee eeeee 3 451, -~see8 Phila. & Eris—co n. 5s. e* 7.2 *seeeee 
Lehigh Valle 53%! 54 ||Phil. & R.—lst M., 6s.... anne 
Little Schuylkill ........./ ...... 70 2d, 78, c. & r. 1893...... i10 112% 
Minehill & 8S. Haven.....| 71 |......!} Cons., 7s, coup., 19 -| 135 (136 
Nesquehoning Valley....)| 53! 54 ous., 68, @., 1.R.C.1911)} ......). ce 
+ orthern Cen esceeceee 70 5 Imp., 6s, g . coup , 1897 2103 *eree 
North Pennsylvania. pecee ge AS New gen., 48, g., 1 88%! 88g 
Pennsylva 255%) 55%'| Cons. 5s, lst ser.,1922.| 99%,'100 
Phil. & Erie... 30 31 Deferred incomes, Cp...) ...... iaboce 
Sunbury & Lewiston.....) 51 |...... lst pref, inc. 5s.1958..); 8&9 0 
United Co’s of N. J....... ereeee 22253] Zdpref. inc. 5s, 1958. . 764| T6% 
W est Jersey 36 |.....-/| 3d pref. inc. 5s, 1958...) 61 62 
West rod & Hi re 50 |......'/Phil. W. & Balt.—Tr.o..48} 101%9)...... 
RA ' Steuben. & Ind.lstm. 5s./ 108 |...... 
Alleg ‘Vale —7 3- Soa, "96 115% United N. J.—Gen. 4s...../ 104 |...... 
Inc. 7s, end., ore 94.) ......] 2149'| Warren & Frank.—lst,7s| 112 (116 
Bells ‘Ga —IlIst M., 6s8..... + | ee West Jersey—Ist M.,78..' 124 ([....26 
Cam. & Amb. a 68, *89/) 101%4'102 ||\W. Jersey & AtlL—lst, 63! 105 |. ..oce 
Camden & AtlL—Ist 5 eee ee 
Catawissa—M. 7s, 1900.  . Fe see BALTIMORE. 
Clearfield & Jeff.—1lst, 6s; 112%g]...... RAILROAD STOCKS.t 
Col. & Cin. M id.—1st, 6s. --*e-* 92 Baltimore & Ohio eeeeeee R5 93 
a. i deinmninendaine / | Seer lat pre 118 j125 
Delaware —Mort., 6s...... BET Essences 2a fy 104 110 
Del.&Bd.B meee Te. 1905; 1324}133 | Central Ohio . 48 | bl 
Easton&Amboy.mort. 5s.) 112 %s}-.-... I. <ccoe shanentesh equgetlin -« 
Elmira & Will’m,—Ilst, 6s} 122 [...... Western Ma jand...... olG.cccce] LI 
Harris. t. » tJ. & L.—4s| 102 |...... Wile usa: gton Col Co & aus) ‘ata > 3 
Hunt’ B. T.—1st, 7s..| 10454}...... 
2d te a emg o) ” ao lat or & Char. lek. 7a. 133. Liescco 
a oe ear asss: "98 133 iss Me, Pee hio—4s.... jetta: ts 
h gam at, 8, 2” a 4 2 more @ Unilo—48....) ..----] sesee. 
24, 78, reg.,1910........| 13919140 | Cape Fear & Yad. =o 19838 102 
xO0ns. 88, Code R., 10H9--) 1384). ‘Cont. Ohio-Gs, 1890.-°.-. al i 
Nort enn y | ar. C aa —iS8t, (8) ...... 
N.Y. Phil. &Norf —1st,6s| 105%|......||Cim. Wash. & Bait.—lats, 9714] 98% 
onn-Gen..68,coap.1816| 181 |-22222'| Baer Se yt ee 
enn.-- en. 8,coup. we jeeeese Sree eeeeeeeee °e-.+e6@ 
Cons., 68, coup...1905.. Cena east ‘iné, ‘53, 193i.......|2 12%] 20 
Cons., be, coup...1 gi } Sere Bo'n'ke—Se, } 2926) ...... cceeee 
Igs, eta sagnndinanestt Lame .8 3d guar., 68..| 117 |. .cce 
Porkiomen—ist, 65,0p. "87 eeeeee *eeeee Wil. Col. «& Aug.,6s, 1910. 117% eccees 
+ Pershare. ¢ Last price thie week, 
New York Local Securities. 
Bank Steck List. 
BANKS Bid. ; Ask BANKS. | Bid. | Ask. | BANKS. Bid. | Ask 
merica ..... | Ye Garfield. x77" 300 © re IN. Y. County.'200 |.--.0« 
a Exch...|139 /|....../;German Am. 114 aediinionts ts Y.Nat.Ex.|120 /|122 
Broadwa 9a ae sermania. Weal gual EL. Ninth Ep APE Eee  leccetad 
Butechs’& Dr.|175 |..-.-- Freenwich... 120 sakidieliol N. America. .|......}1 
Central .....- 130 |135 ||} Hanover.....' '210 EY North River.| 1135 |142 
Chase .......- 235 |. Hud. River..,140 (155 |'Oriental...... 1205 |ecccce 
Chatham ....}230 |..-.... Im.& Trad’s’ so ae Pacific........ 167 ecscco 
Chemical .... 3400 |3800 ||Irving........ mn. Lneakad a) ecccce 
NEEL. ddauvecce i \ Bidpoce ather Mfs’|200 |...... eople’s...... [ie fecnsen 
Cit zens’....-. 140 {......||/Manhattan...|/160% Phenix ....../125 (132 
Commerce...:173  |...... Market& Ful 178 (185 ||Republic..... 146 Jeccoce 
Continental .125 |...... Mechanics’..|/172 |...... | board.....!1 120 jocéend 
Corn Exch...'223 (225 ||M’chs’& Trs’.|155 |_..... Se s06sée SBO lu<ccco 
East River. "140 ceceee ercantile...|152% ...... |\Seventh....../120 |... 
llth Ward....150 |...... Merchants’../142% .... .| |Shoe&Leath.|....../152 
Fifth Ave.... 800 serene ferch’ ts Ex -eeees 20 St. Nicholas («eeece 26 
Wires. ..cccccce '2000 |...... M etroplitan . 114g; 129} |State of N.Y. |eenve 115 
16th. peer... Ss ee Metropolis... 235 -..||Tradesmen’s.' 102 |.cccce 
died 13929142 ||Na -------/153 |156 ||United St’es.'210. |....-< 
Gallatin ed Ty eS New You. -1220 |.... .""Western..... { 93% % 
Gas and City Rallread Stocks and Bonds. 
GAS COMANIES. | Bid. | Ask. Ask.’ GAS COMPANIES. Bid. ; Ask 
| 
Brooklyn Gas-Light......- 107 108 Withian 8 (Brooklyn)....... 74 | 75 
-Light...... - | 53 55 illiamsburg.............. 125 (126 
Bonds - abeengpoerenceand 100/103 || Bonds, Gs. aaskieay 108 112 
idated rt. | Bi etropolitan (Brooklyn 
pon City & Hoboken. {170 |...... Metropolitan (Bro , ee 105 /110 
ny oe besene 14 |.....-|/Fulton Municipal. ........|13449)135%- 
Mutual (N. Y.) ..........-- 99144'100% | Bonds, 6s.............. ---/105 [108 
ES ee ee ae 1¢ 102 |'E uitable...... .. i ai asit 115 \120 
Nassau ‘reais... --/110 voi onds, 6s cool hae leasece 
Sa --| 99 /101 
[City RR. Quotations by H. L. GBant, Broker, 145 Broadway.] 
Bl’eker St. & Ful. F.—Stk.| 25 25, 26 lo D.D. E.B. & B epee: 7 106 
1st mort., 7s., 1900 ...... lll ; 4 ~ te bth .- SE ‘148 |155 
Br’dway & 7thAv.—St’k..|....- crip, 63, 1914........... 105 |107% 
lst mort., 5s, ¥ spans 10339 lotta 3 d & Gr’ =F St. F’ry—Stk. 208 (215 
2a mort., 5s, 1914........ 103 %2 1 t mort., 7s, 1893..-..-.. 1 jlll’g 
B’ way Surface b’ = 1924; 95 100 42d St. Manh. & St.N.Ave.) 24 "| 28 
Bonds guar., 5s, 1905....; 90 | 95 1st mort., 6s, 191 -/110 |111 
Brooklyn City—Stock..... 132 135 2d mort., income, 6s ....| 50 | 66 | 
1st mort., 58, 1902.......) 105 |107 |:Houst.W.St.& P.F’y—Stk./165 |. cscs 
Bklyn. Crosstown—Stock.|150 |165 | 1st mort., 7s, 189 --(110 |112 
lst m ort., 78, 18 888 S =isen 150 Second avec Staci Obs 106 2 
AV. Bkl n)—St’k f econ ve.—Stoc 6 
Bushee Ay ee ’k../140 |150 || 1st mort., 5s, 1910 +103 }|104% 
lst mort., 6s, 1922...---- ue oF jst nor — Stock... 158 1 
. .& E.Riv.—St 32 st mor 8, oneal 
ctigols, fa, 2802:--acsc 28 218 9 mind Ave Stnekea--/204 BBD 
' ’ph’ & 10th St.- -$tk./ 120 25 on D, Seash adies ef] 
christ phir 18¢ 11 }113 Twenty-third St.—Stock 205 |208 
Dry Dk.E.B.& Bat’y—Stk.|/132 [138 | 1st mort., 78, 1893. ...... 110 /112 
lst mort., 78, 1893......-. 109 (|111 
Unlisted Securities.—Quotations from both Exchanges: 
SECURITIES. Bid. | Ask. SECURITIES. _Bia. Ask, 
Am. Bank Note Co........; 27 | 30 ||Mex. Nat. lat mor, tr. rec aa 46 
Atch. & Pike’s P’k, lst t 6s 104 eecccce New lst, 6s Eh cceecse<euane 100 eeoerse 
Atl. & Char. Air Line....| 90 | 95 2d series A, 68...... wccee] GS | 67 
1st, 7s, D <énnbosdoeees 120 |......}} 2d series B, 6s. 21 | g@ 
Brooklyn Elev’G—stock..| 37 |[--.---- Mt. Des. & East Sh. La. Co. 2°00 2°12 
Bravewick Co.... .--cccee| ----- 12 |iN. J. Southern...... ..... 1 ls 
California Pacific.........| 10% 1149)|Newp. N. & ates, Val....| 13 14% 
lst mort., en 107 ,110 4iIN.Y. W.S.& Buff........ , #2 eet 
d mort., guar.......-.. 105 {109 JIN. Y. S ‘Green'd Lake, lst; 37 | 41 
Chic. & Atl. hy tr.rec.' 9 im | . Beeps 7 |10 
Chic. Gas ‘Trust.....-..... 39%) 40 |INVY. = & Impr........ SO tiwwite 
Coutinental Con. & tae.. 35 “ = Y yoy Rage a vesgee 
At.— StK.|...... 0 v.Cons. Co.scrip 4 
5 open tines, PR = saan my a gg =" a; 
.R’y& Nav.Co. consol. iaiaeint 2 ensacola 
Fla. Ry Pac.—Stock......; 13 15 od = Read., all ass. pd. 67 68 
lst 68 -. 108%4|......|/ Postal Tele egraph Cable. 33 41 
Sada = eceoeses 50 ooseee Rich, York Riv. & C ccees leeeeee 
Consol. 58.......-- “thence! 78 |St. L. Ft. S. & Wich mort | asoueel 2 
Income 5s | 2 272 St. Lonis & Chicago. .....'......) 12 
Jarvis- Conklin, M.. Deb.6s| 9% [103 |) Pref..... “| ost 
Kanawha & Ohio..........; 2 (t...... St. Paul E. & Gr. ints 95 |100 
lst pref eco] «98319 - ence. || ZCIOO D doomed st, 7a....;| 93 98 
2d FOL. .--0e0 7eeeee cee ca@coee.e “+e d, --*e "eee eee 70 75 
ID an asitaiietin Te amiss 70 = as "| |'Toledo ‘Pesce’ & West... 18 | 22 
Keely Mo ES ly 98 Vicksb. & Meridiar—l1st. | 94 .cecce 
Kingst’n & Pomb. .» »8t M. 105 [-.---. d MOTt...... 24-200. 52----) 45 
Lehigh & Wilkes. C oal.-. 29%, 30 Incomes. .......... ‘ebtiencent: 4 
L.N.A.&C.—C.& I. Div. 68 | 102 ei Stook, pref...........ce0- ly 
Mex. Nat.Construct’n Co.| 27 | 28 ‘West N. Car, -Con. 63....| 86 j....c0 
Mexican Nationa) tr. rec’) 8% 934): 
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Bailroad Jutelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. Haxtra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 





The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each nionth. 
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| Latest Earnings Reported. | Jan. 1 to Latest Date. 
ROADS. 
Week or Mo) 1888. 1887. 1888. 1887. 
ee > ~ # 
Allegheny ve. Sept’mber., 188.021} 180.959) 1,515,685! 1,483,551 
Atch. T. & 8. Fe./Sepi’mber. 1.413.850 1,506,261 /11,23~,992 13, S34, 1°3 
tlanta & Char August ...; 103.930; 10 5.008 819, 16 965 
tlanta& W. Pt..|Sept’mber. 31,802} 39,395 280,541 O74 102 
tlantic & Pac..\3d wk Oct. 69,713 59.301 2,262,542) 2,104,301 
B.&O. East. Lines Sept’m ber.|1,391,1801,617.085) cee ee] tee eee. 
Western Lines. Sept’mber gical | eee 
etal........ ‘|nep ‘mber |1,-01,574\2,054,655| .......] 12... 
Balt. & Potomac Sept’mber 33.976 129.034) 1,140,500, 1,043,906 
Beech Creek... |S: pt’mber. 7.768) 62,717 68: 3: 7| 534,841 
Baft.Roch.& Pitt 3d wk Oct. 42,015 41,755) 1,512,522) 1,760,0°4 
Bar.C.Rap.& No.|ithwkSept; 86,7 5) 88,352, 1,943,169) 2,081,330 
Oairo V oe Chic |(3d wk Oct. 18,797 , 6 584,07 t O8,756 
Cal. Southe rm.. 38d wk Oct. 19,751 31,416, 1,263,261) 1,154,509 
den & Atl’c Sept’mber 75,446; 62,504 82,688 472,782 
Nanadian Pacitic|3d wk Oct.; 286,000) 277,000)10,225,430) 8,731,469 
Op.F’r &Yad.Val|Sept’'mber.| 27,560) 28,637) 231,50 93,723 
C lina Cent.. |August.... 42,208 36,020 321,136 296.631 
en.RR.&Bg. Co.|August - 528,783) 466,182) 4,24~,7 3.597.259 
‘entral lowa....|3d wk Oct. 36,416) 30,757) 1,098,351) 1.041.881 
ntral of N.J..|\Sept’mber.|1,32<,212| 997,120) 9.709,826| 8.5 5,¥39 
‘Yentral Pacitic .|August .. |1,526,555/1,367,266)10,222,057| 8,484,192 
Yentral of 8. C./August.... 7,51 6, 65,685 53,21lvu 
Cent. Vermont (3d wk Oct. 62,929 Pt =§=«6iedtcadee ~ ehieten 
Oharlest’n &Sav/Auguat....| 32,211) 30.327) 370,015 323,594 
Cheraw & Darl /August.... 5,981 5,427 47,767 44,240 
Ches. & Ohio..../8d wk Oct.| 89,1f SE - ~deenienll - + seieweiees 
Ohes.O. & 8. W..'Se; t’mber.| 169,215) 187,046) 1, 425, 240} 1,366,679 
Ches. & Lenoir. August . 6,703 6,003 1,018 41.72 
Chic. & Atlantic. |3d wk Oct. 45,796 48,481 1,742°936 1,760,337 
Chic. Burl. & No./August....; 186,557) 181,226) 1,160,146) 1,613.351 
Chic. Burl. &Q ‘August .. |2,273,702/2 882,103 14,113, '68]17,826,0:1 
Chic. & East. [11.|\3d wk Oct.) 52,520 r 1,705,720] 1,629,625 
Chic. & Ind. Coa! 3d wk Oct. 12,000 i ,450 410,225 326,397 
Chic. Mil. & 8t.P.|3d wk Oct.| 616,000) 615,518'18,995,500'19,284,170 
Chic. & N’thw’n. |Sept’mber |2,714,274 2,853,641/18,636, 57,19,51z,756 
Chic. & Oh. Riv 8 pt’mber. 10,2 7,7 42, 51,766 
Thic. St.P. .C.\2d wk Oct. 57,147 53,58 a mea 
Chic. 8t.P.M.&O. Sepi’mber.|; 650,802) 702,159) 4,601,206) 4,849,015 
Chic. & W. Mich.|3d wk Oct.) 29,206) 30,897) 1,147.772 1,129°641 
Din. Ind.St.L.&C./August... | 241,876) 237,453! 1,700,571) 1,737,584 
n.Jack. & Mac. '3d wk Oct. of AE 12,97 424,646 379,493 
Cin. N. 0. &T. P.'3d wk Oc:.) 6,338) 70,375) 2,880,1 3) 2,637,939 
Ala. Gt.South 3d wk Oct.| 30,974) 32,886) 1,184,491! 1,193,536 
N. Orl. & N.E 3d wk Oct.) 20,119 18,082; 651,438) 511,317 
Vicksb. & Mer. 3d wk Oct. 11,096 14,115 341,409 4( 6,492 
Vieks. Sh. & P 3d wk Oct. 14,478 16,735 394,030 418,616 
Erlanger Syst 3d wk Oct! 145,005) 152,193) 5,546, 41] 5,167,90u 
Cin. Rich. &Ft. W./3d wk Oct 9,03 4,553; 025,66) $34,651 
Cin. Sel. & Mob.. Sept’mber 11,266) 13,598 77,1 2 74,821 
Cin. & ~ pra d 3 a Aug 71,443 73,971 730,0: 8 715, 04 
ash.&Balt.'3¢ wk Oct. 43,388 49,56!) 1,676,487) 1,747,838 
Akron &Col 12d wkOc.) 18,672; 12,815 23,43} 44 ,111 
Clev. & Canton |Sept’mber.| 34,559) 36,19 v8+,914| 270,827 
Clev.Col.C.& Ind | August 392.170; 4. 2,164!) 2.712,799| 2,846,-75 
Wholesystem |Se)t’mber | 783,563 809,823) 5,582,204) 5,76 ,272 
Clev. & Marietta 3d wk Oct. 6,286 7,026 219,695 241,761 
Color. Midland..|2d wk Oct.| 27,737) ....... 1,014,612 
Gol. & Cin. Mid (3d wk Oct. 7,493 6.758) 295, 258,734 
Ool.Hock.V.&T.)4th wk Ovt 79,C 00 75,000; 2,497,994) 2,2 8,59) 
Denv. & Rio Gr 4th wk Oct; 230,000) 270,800) 6,°71.891) 6,518,857 
Denv. & R.G. W. 3d wk Oct. 31,200 30,200; 1,040,947 406,698 
Den.8.P’k &Pac.| August 105,137; 131,846 725,553 852,030 
Det. Bay C. &Alp. |S: pt’mber 3,34 43,509) 356,°34) 366,37z 
Det.Lans’g& No.|.d wk Oct. 24,599 22,700 813,812 914,162 
Duluth 8.8.&Atl. Sept'm! er.| 183,388) 191,-U8| 1,074,981) 1,080,516 
E.Tenn. Va.&Ga.'/3d wk Oct.) 125,839) 127,613) 4,426,739, 4,144,196 
Evans. & Ind’ plis: 3d wk Oct 5,21 149 195,698, 89,14; 
Evansv. & T. H.'3d wk Oct. 17,8838 17,920 689,816. 696,187 
Fitchburg .|August....| 531,365) 486,023 be iit ms 
Flint & P. Marg. 3d wk Oct. 45,213 49,368) 1 932,702 2,0 8.0 2 
Fla. R.& Nav.Co .|August . 55.717} 64,153) 674,748, 667,775 
Ft.W.& Den. City 2d wk Oct. 24,569 14,917 784, '3: 59. 522,544 
fWhole syst’u.|istwkOct.) 49,453) 22.00 | ll... Siew 
Georgia Pacitie 4thwkSept) 52.585, 34,716) 913,526) 858.673 
Gr. Rap. & Lnd...'|3a = = 43,831 47,825) 1,81! ‘43 1,917,° 68 
Other lines....'3d wk 4,118 4,304 158,974 132,128 
Grand Trunk ...| Wk. fo: 26 433,964! 431,32 |14,63 2,723'15,66 4,855 
Gulf Col.& 8. Fe. ‘August .. 277.0 2) 231,028) 1,755,838! 1,524,205 
Hous.&Tex.Cen. 2d wk Oct.) 105,787 103, ot 1,941,95-+| 2,009,758 
Humest’n&Shen Sept’mber i4,8 16 106,708 111,922 
D.Cen. (111 &So) Sept’mber | 910.67 1 1,099, 738 8,389,036) 8, 62,310 
Cedar F.& Min, Sept’mber 10,62¢ 9.” 71,667 85.573 
Dub.4 Sioux ©. Sept*mber 88°975 77,992 596,653) 591,591 
Ia. Falls &8.C. Sept’ ber. 69,061 66,507 574,233 87,8~0 
lowa lines... Sept’mber | 168.656, 153,879! 1,242,553) 1,165,346 
Total all.... SSept’mber |1,079,327/1,253,617; 9,631.589| 9.427,656 
Ind. Dec.& West |Sept’m'er.' 39,.763| 38,67 269,05 + i 
Ind. & St. Louis | ‘d wk Aug) 45.893; 47,187) 1,215,189) 1,264.890 
Kanawha& Ohiv 3d wk Oct.’ 5,403 6 222,492' 146,438 
















































































































































































[Vou. XLVII, 
me Latest Earnings Reported, Jan. 1 to Latest Date, 
ADB. 
Weekor Mo| 1888. 1887. 1888. 1887. 
# BS a 
K.C.Ft.8.4Mem.|2d wk Oct.| 89,043) 88,872) 3,2°0,089/ 3,669,004 
Kan. C. Cl. & 8p |2d = Oct. 5,481 4,38 208,151; 199,479 
K. C.Wy.& N. W.| August. . 8 PE) Ios 
entucky Cent. Sept’mber 101,322; 107,318, 750,475; 779.6 
Keokuk & West.|3a wk Oct. 7,614 7,90 254,316; 265,073 
Kingst’n & Pem.|3d wk Uct. 4,789 4,646 158,470; 135,6 
-nOXxvV. . August... 39,916) 42,123) 317,123) 292,378 
Lake E. & W 3d wk Oct 1421 130) 1,7:2,544) 1,690,403 
Lehigh & Hud Sep’ mber 22,785| 17,694 185,653| 183,758 
Leh &WilB.Coal ‘Sept’mter.| 979,866) 822,740) 7,527,017) 6,277,497 
L. Rock & Mem (3d wk Oct 15,445; 24,781 528,90 35,609 
Long Island.... t- ber...| 287,'06) 265,966 2,948,412) 2,791.182 
La. & Mo Riv.. July.. ... 39.707 .927 215,326) 328,216 
Auis.Ev. &8t.L.|3d wk Oct »l4 22.865) 755,073) 805.125 
Louisv. & Nashv.|3d wk Oct.) 327,630 .9.5)12,800,401)12,592,095 
ou.N.A, & Chic. |3d wk Oct 50,301) 49,207) 1,811,455} 1,815,302 
Louisv. N.O. & T.|\3d wk Oct 56,969, 59,818) 1,734,059) 1,521,100 
Lykens Valley Sept’mber 75.305, 90.587) 749.587) 508,108 
1.& Nor’n Sent miber. 6.1 61 63,695 49,012 
Memphis &Chas. |3d wk Oct. 33,258, 42,184) 1 ,212,884 1,313,944 
*Mexican Cent 3d wk Oct. 96,443) 100, '007| 4 ,461,508 3,7 11,869 
Gu»d’jara Br. ./3d wk Oct. tt sessedinl  sebésad cocccece 
San Luis Div 3d wk Oct. I ee, Mere yee 
*Mex. N. (alllns) Sept mber | 137,122; 133,253) 1.637,749| 1.277.298 
*MexicanRailwy Wk Oct. 14 4%,2 5,254! 2,894,098) 2,837,278 
Mil.L.Sh.&West 4th wk Oct} 101,272 80,59 2,369, 293; 2.772.216 
Milwaukee & No. |3d wk Oct. 5 1s 22,698; ‘854,227; 766.399 
Minneap.& 8t.L.|SepVmber | 120.500) 124,720 70, 625; 1,0°1.273 
Mo Kan & Tex.|3d wk Oct.| 137,354; 157,70:| 4,947,.870| 5,920,719 
Int &Gt.N’rth |2 wks Oct.| 171.264) 1 86,169 2,302,992!) 2,397,698 
Mobile & Ohio ‘Septum ber 174,157; 242,948 1.72% r ‘434 1,763,316 
Nash. Ch. &8t.L. Sep’ mber 271, 179| 270,148! 2,295,963) 2,255,786 
NatchezJac.&C |S: pt’mber | ....... | ... --- 103,313 118.200 
New Brunswick. ‘August 72,858 74,000' 56,404 508.722 
N.Y. Cen. & H.R. Sept’mber (3,366,100) 3,438,555 26,11) 2.095'/26,275 799 
N.Y. L. E. & W. Aus USi... |2,440,7ri6 /2,411, $31 +17,660,146/17,240,698 
N.Y. Penn&Ohio ‘July | es ee “ee. = oo 
N.Y. &New Eng. Sept’'mber.|; 501,128) 484, 232 3,924,202; 3,710.071 
N. Y. &Northerp 3d wk Oct.| 11, 60 + copies 
N.Y. Ont. & W.../3d wk Oct. 33.2 34,049; 1,384,539 1,249,971 
N.Y. Sus. & W... Sept’mter./ 130,445; 131, 023 1,059,423; 998,167 
Norfolk & West | d wk Oct.) 116,946 110,59 2) 3.940,574) 3,308.573 
N’theastrn (8.C.)/August . 34,730, 32,373 41, 82 345,196 
Northern Cent’. Sept’ mber | 560,205) 452,632) 4,628,897! 4,679.189 
Northern Pacitic): d wk Oct.| 509,073, 391,899) 13,406 040/10,465,-02 
Ohio & Miss. .... 3d wk Oc, .640, 110,43 ,096,624| 3,341,179 
Ohio River ... 3a wk Oct. 13,598) 11,506 382,684 289,563 
Ohio Southern . Sepv mer.) 48,009, 52,881) 401,730) 411,488 
Ohio Val. of Ky. 3d wk Oct. 3,080, 1.782 104,464 74,549 
Owaha & St. L. SepUiber 37,920, 36,631 ,739| 309,883 
Oregon Imp.Co Sept’mber | 407,509, 362,443 3, 726. 710 2,971,431 
Oreg. R.& N.Co. 8ept’mber.| 609,450) 487,246 4,493,633) 3,605.306 
Oreg. Short Line August....| 253,008; 1956 1) L.t50,878| 1,242,337 
eeneRTeee. - . SepUmber |5,285,426'5,006,568)| 43,356,976 | 11,053,674 
epn. Co— 
N’rthw’rn sys. July .. .... 1,374,447/1,518.121| 9,735,630) 10,100,320 
S’thw’rn sys. .|July .. ....)1,074,848 1,184,154; 7,439,259) 7,822,255 
Peoria Dec.& Ev. 2d wk Oct. 15,7838 TE - -scseesedl --> eileiidels 
Petersburg....-.. August 31,62 27,558! 290,540) 238,198 
Phila. & Erie.....Sept’mber.| 447,032) 339,523) 3,262,519) 2,971,951 
Phila. & Read’g.|/sept’mber |1.932.783 1,968,612) 15,034,974) 16,003.531 
Coal & Iron Co. Sept’mber 2,025,682 2,135,181'13,426,~05/ 13,939,282 
Tot. both Co’s.. Sept’ mber 3,95~,46 »/4,103,694'28.461.780) 29,542,813 
Pitts. & West’rn.|3d wk Vet. 46,433) 46,977 1,596,005; 1,621,213 
P’rtRoyal &Aug.|August.... 22,162 15,%95' 218,°89| 202,428 
Pt. R’al & W.Car.|August ... 24,987 15,38% 203,418 165,62 
Prescott. & Ariz. Sept’ mber. 10,137 6,531 90,936 66,936 
Rich. & Allegh’y.|August.... 64,719, 65,65 402,222; 402, 344 
R&W.P.Ter.Co— 
Rich. & Danv.|lst wk Oct.| 148,9°0) 146.400) 3.346,218) 3,173,711 
Va. Mid. Div... 1+t wk Oct. 37,400, 36,600) 1,398,156 1,264,928 
C. C. & A. Div.' 1st wk Oct. 26,850, 26,850 '65~.974| 608.5 
Col. & Gr. Div.'|1st wk Oct. 16,200) 7400 433,428 380,515 
West. N.C. Div lst wk Oct.| 37,400) 36,60 494,273) 554,001 
W.O. & W.Div. lst wk Oct. 3,300) a 93,239 92,027 
Ash. & Sp. Div. 1st wk Oct. 2,575) 3, 75 83,775 51,031 
Total ail... Ist wk Oct.) 252.525! 250, 12 6,495,361! 6,107,399 
Rich. & Peters g August.... 20,459 isis. 176,37: 152,231 
Kome W. & ‘August . 353,362 337,774) 2,152,276! 2,025,145 
qst.L. Alt. ‘elt att 3dwk Aug) 45,843) 7,18.) 1,215,189) 1,204,890 
Brauches. .... 3d wk Oct. 22,470 24,801 726,221 45. 
8t.L. Ark. &Tex. 3d wk Oct. 8 +,5! 78,455; 2,244,1 1!) 1,942,399 
St.L. &San Fran. 3d wk Oct.| 143,600! 140,48%) 4,481,476] 4.841.841 
St.Paul& Duluth Sept’mber.| 163,182 185,512) 1,12z,223) 1,1*7,083 
8t.P.Min.&Man. Sepvm'er.| 805,000 847,000) 6,513,371) 5, ‘199.397 
8.Ant.&Ar. Pass. 3d wk Oct. 24,1 9 17,164 784,VU51 405,215 
Scioto Valley.... SepUmber. 72.536 77,768; 500, 57 579,699 
Seab’rd & Roan.|August .. 46,346 44,599 404,118 357,493 
Seattie L.S.& E.|/Sept’inber. DEE 606 eteecs 4  seeedeos! ~ cemeenens 
Shenandoah Val |Sept’mber. 80,000: 93,305. 628,562 647,778 
South Carolina .Sept’mber. a 142,257 +69,180 836,438 
So. Pacitic Co.— 
Gal.Har.&8.A.|Sept’mber.| 320,495 295,097 2,746,460; 2,385,558 
Louis’a West.. Sepvmber. 83,298 72, 36 690,212 "607, 836 
Murgau’s L&T. sep ’mber.| 388,908 375,838 3,519,957) 2,954, ‘907 
N. Y. T. & Mex.'Sept’mber. 18,442 17,402 96,105 '125.200 
Tex. & N.Orl. |sept'wber.| 125,590 tage 1,036,279 917,922 
Atlan’c system |Septmbe:.| 936,733) 871.266, 8.089, 40 6,991,421 
Pacilic systew/August ... 3. 245,784 2,877, 580 22.7 15,326) 17,96U.421 
Totalof all..)August..../4 "151,623 3, 716, 79/29, 947,634) 24,080,577 
Spar. Un. & Col.;August.. 10,230) 6,803, 63,931 42.4 30 
Staten Is. Rap.T) Sep mber. 97.017, 92,387! 743,134 690,865 
Summit Brauch |Sept'mber) 132, O45) 125, 634) 1,09, 955 915,818 
SutroTunnel....|Sept’mber. | | 14,976 *,469! 242,867) 180,272 
Texas & Pacific (3d wk Oct.) 162,850; 158,981) 4,823,085) 4,485,281 
Tol.A.A.& N.M’L 3d wk Oct.) 16,429 12,745) 524,630; 4. 665 
Tol. & Ohio Cent.|3d wk Oct.) 29,795 25,32 914,369) 8 5,276 
Tol. P. & West. (3d wk Oct.) 22,838 26,621 713,52 766,402 
Tol. St.L. & K. C Sep umber | 60,0) GEOR. ccncscesl. . sescices 
Union Pacific (S.p ’mber. 2 {667,905 2,743,900) 21,292.905/20,781 yee 
Valley of Ohio. jseptmrer 58,692) 57, 37>| "492,274 46 2,406 
Wab. Western.. | dG wk Oct.) | 123,515| 146,454; 4,507,690; 5,166,333 
Wab., E. of Mis:|August .- o 74,267) 703,158) 4,128,232) 4 424,568 
West N. Y.& Pa | 3d wk Oct. 69, YOO | GL 0; 2,546,907) 2,236,826 
Western of Ala Svpt'mber., 33,394) 47,158) — 317,417; | 330,270 
tWest Jersey... |SepUmber | 140,856) 135,608) 1,241,767) 1,167,152 
W.V.Cen.&Pitts |Sept’'mber | 67,542, 52,498) 405,37 269,676 
Wheeling & L. E.|sd wk Oct., 18,949, 14576 700,014 585,124 
Wil. Col. & Aug jisugust | 46, 586, 49,221) 442,063) 443.727 7 
aWisconsin Cen.'\3d wk Oct. 88.312) 81.608) 3.038 8z1' 2.971.292 
t And branches, * Mexican currency 


t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 
q Including Indianapolis & 8t. Louis. 


a All lines included. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separateiy summed up 


as follows. 


The additional returns that have come in for the third 
week of October are not quite so favorable as the earlier re- 
turns, so the increase on the whole 68 roads which have 


reported is only 1°73 per cent. 









































3d week of October. 1888. 1887. Increase. | Decrease. 
b $ $ + 

Prev’ly report’d (36 roads)| 3,646,588; 3,509,660 215,013 78,115 
Atlantic & Pacific....... 69,713 59.301 10,412 mation Sasol 
California Southern...... 19,751 ne eeaeeses 11,665 
Centra! Iowa..........-.... 36,416 30.757 nn  - danke 
Chesapeake & Ohio...... 89,152 ST 2,481 
Chicago & East. Ills ...... 52,520 7. 5,520 ite nt 
Chicago & West Mich .... 29.206 0, a eee 1,691 

Oincinnati Jack. & Mack 12,548 ne § onadénes 43 
N. O. & Texas Pac... 68,338 ..0.lU Se 2.037 
Alabama Gt. Southern 30,974 32.286 Biledenies 1,912 
New Orleans & N. 20,119 18,982 2,637 edie én 
Vicksburg & Meridian. 11,096 kre 3,019 
Vicksburg Shrev. & Pac. 14.47 "i | i eee 2,257 

Cincinnati Rich. & Ft. W. 9 03 St < ~ .seeceata 52 
. Wash. &. Balt........ 43.385 Os Tee 6,464 
Cleveland & Marietta. .... 6,286 7.326 inital 1,040 
Midlan@ ...... 7.49 6,758 735 niall 
East oo Va. & Ga ..... 125,839 EE; © < gia 1,774 
Flint & Pere 5 ee 45,2138 Sa: sddeoaes 4,155 
Grand Rapids & Ind...... 43,831 Ge. - -seudeking 3,994 

OS ER 4,118 CS eae s 
*Grand Trunk ha 5. wa. 433,964 431,322 2,612 me 
Keokuk & Western ....... 7,614 c.)0l llr 226 
Little Rock & ye 15,445 24.781 éeuaeces 9,336 
Louisv. Evaus. & St. L. 22.142 SEBGRi se ccwescccs 723 
Louisville N.O & Texas 56.969 errr 2,819 
Memphi- & Charleston... 33,258 SEENEE. * Sedectide 9.9 6 
Ohio & Missisaippt aie inaee 96.640} 1120.431/  -....... 13,791 
| oe eereae 13,598 11,516  ” : «- emeeeidinnel 
Ohio Valles ot Kentucky. 3,0%0 1,782 1,298 ' Spat 
St. L. Alt.& T.H..branches 22,470 | eae 2,391 
San Antonio & Ar. Pass.. 24,109 17,164 Gee..  .kéwacnes 
Tol. Peoria & Western....| 22,838) 26.621 | hi eter: 3,783 

. | 

Tutal (68 roads)......... 5,138,226 5,030, 673 252,383 164,830 
Net increase (1‘73 p.c¢).-|—-------- pee LL... a 








* For week ending October 20. 


Net em og Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond vith the calendar year. 

-——-Seplember.--— —-Jan. 1 lo Sept. 30 .--~ 


1868. 1887. 18838. 1887. 
Roads. $ _$ b bY 
Allegheny Valley ....Gross. 188,021 180,959 1,515,685 1,483,551 
Net... 93,781 71,769 621,421 554,657 


Atch. To. & Santa Fe. Gross. 1,411,850 1,506,261 11,238,992 13, =. 173 
Net. . 49: "155 671,233 3, 4%,214 6,232,373 
Canadian Pacific..... Gross. 1,130,917 1,063,207 9,371,430 7, 901 ,469 
Net. 358,652 377 967 2,292,879 2,096,902 
1,328,912 997,1°O 9,709,826 8,515,839 


‘Central of N. Jersey.Gross. 
Net . 700,718 401,469 4,383,920 3,813,414 


Cin, N. O. & Tex. Pac.Gross. 321,154 309,917 2,674,624 2,426,797 
Net... 109,000 129,481 796,000 ~=584,866 

N. O. & Northe st’n Gress. 63,423 56,332 595.120 462,249 
Net... 9,000 10,000 55,000 46 ‘000 

{. Vicksb. & Meridian.Gross. 28,833 51,939 314,-61 364,254 
b ie 2.000 16,000 22,000 24,000 

Vicksb. Shrev. & P.Grvss. 39,338 358,816 3°7.115 369,°63 
Net. .. 6,0 0 24,0 0 54,000 56,00U 

Cleveland & Canton Gpeee. 34,559 36,192 2-3,914 270,827 
11,837 13,261 88,745 74,260 

July 1 to Sept. 30. 4 Gross, cde. - - eiaieniate 99,464 98,3 4 
3months ....... Ts. samseeea - sonscads 32,434 34,472 
Clev. Col. Cin. & aie nti 783.563 809,823 5,582,204 5,766,272 
Net... 3°0,290 347,008 1,578,507 1,930, 26 

Denv.& Rio Gr. Wes'.Gioss. 126,625 123,422 954,647 £24,223 
Net... 43,156 43,513 226,413 226,539 


Louisviile & Nashyv. om. 1,394,834 1,437,908 11,810, ase ew 010 


et. 542,874 595, 657 4,082,277 4,49: 
July 1 to oes 30. + ang coercces «= seevccee 4,075, 193 4, 134, 133 
EE 083d es aebbenne: . saebncne 1,510,389 1,690,427 
Milw. Lake Sh & W..Net... 135,692 1%1,801 ....... «e.- saliiactn 
a. ee ee a es. A: ll ccmesems  ‘eeaveaed 482,5 33 389,607 
Dis aimee  saionta 135,37 73,445 


Norfolk & Western... Speen. 430,210 404,724 3,594,399 3,001,303 
Net... 167,733 186,305 1,398,554 1,210,295 
Northern Pacific. oo Gros. 1,711,275 1,408,210 12,419,313 9,357,525 


Net. 674, 104 694,027 4,658,917 3.756(3 7 
July 1 to Sept. 30. io cceccccs. ceccceces 4,980,151 3,910,372 
3 months ..... Peles - demesne —e6ecnade 1.969,771 1,841,651 


Ohio & rel..Soe 396,602 408,054 2,79!1,896 3,031.98! 
t 


et. 157,863 167,013 79, 
July 1 to Sept. 30. wg eusesee 6 ebedenen 3,051,378 1,140,657 
3 months........ ik. #sescuses. seebenae 360,133 "452, 1793 


407,809 362,443 3,726,7 0 2,971,431 
111,825 110,196 816,136 B14 ‘960 
609,450 487,246 4,493,633 3 605,306 
286,450 227,459 1,587,271 1,451,170 
Pennsylvania........ Gross. 5,285,426 5,006,568 43,356,976 41,053,674 

Net... 1.95,444 1,758,19F 14,396,035 14,123,655 
Philadelphia & Erie..Gross. 447,032 339,52% 3,262,519 2,971,971 

Net... 142,749 106,976 1,33 ,156 1,196,970 


‘Oregon Imp. Co..... Gross. 
Net... 


tOreg. Ry. & Nav. Co.Groes. 
Net... 


Pittsburg & Western..Gross. 185,592 200,341 1.469 3 7 1,480,280 
Net... 51,327 55, 478 356,071 
ey A 1 Aa oe 30, +} Grose. Keatdiies ° vutthete 565,025 557,280 
thay ES, a 
seine’ sei «.--ee-Gross. 72.836 77,768 500.457 579,699 
Net... 32,456 25,451 107,333 139, 919 


Southern Pacifie Co — 
Gal. Har. & 8. Ant.Gross. 320,495 295,097 2,746,460 2,38*,558 
Net... 100,490 83,217 618,193 380,337 





—-September.— —Jan. 1 to Sep. 30.~ 
1888. . 1887. 1858. 1887. 
Roads. $ $ | 
Louisiana West....Gross. 83.298 72,936 690,212 607,836 
Net... 42,857 40,162 329,514 288 043° 
Morgan’s La.& Tex.Gross. 388,908 375,838 3,519.987 ater 
Net... 107,982 109,745 992,660 5t8,070 - 
N, Y. Tex. & Mex..Gross. 18,442 17,402 96,105 125, 200 
Net... 2.313 5,384 def. 36,684 13,354 ’ 
Tex. & N. Culdens...Gosee. 125,590 109,993 1,036,279  917,922-° 
Net... 38,601 54,166 278,495 B251,5 2B 
Total Atlantic Sys..Gross. 936.733 &71,2€6 8,089,040 6.991.421 
Net... 22,242 292,674 2,212,176 1,675,336 


Union Pacific..... os 2,667,905 2,743,980 21,292,995 20,721,843 
bas 1,050, 153 1,377,948 8, ,121,994 8 1,444,252 


West. N.Y. & Penn...Gross 301,498 278,419 2,330,805 2 1055,526 


64,959 $1,036 649, 723 414,806 
Oct. 1 cencin ty 30. is RR ne SEs 3 ,061,563 2,6 - 6,388 
cthone SaeeGen’ > kaeadann "ole 85,132 "455,032 
W.Va. ra & Pitts...Gross. 67,542 2.498 465,370 269,670 
Net... 20,808 21,747 148,982 90,231 
Wisconsin Central....Gross. 385,320  ........ 2,775,157 oaks neat 
Net.. ES... naanindiik > “Tnsuinantie soanenas 
—-— Au l,-——~ n. 1 to Aug. 31.— 

ies. 1887. » 


Tess. 1887. 
a 5 


$ 
..Gross,. 1,426,555 1,367,266 10,222,057 8,484,192 
Net... 693, lll "739, 429 4,152, ALS 4 ,023, 686 
234,031 212,518 1,336,404 1,341,766 
103, ,373 98,796 460,203 503,927 


*Gross earnings do not include income from investments, and net 
earnings are given after deducting operating expenses aud taxes. 
+t Approximate for September. 


Roads. 
Central Pacific .....- 
Lake Erie & oem we 

vet... 








ANNUAL REPORTS. 


Old Colony Railroad. 
(For the year ending Sept. 30, 1888, ) 


The annual report just issued states that ‘‘ the report of 
earcings and expenees tor this year contains six months’ busi- 
ness of the Bo-tun & Providence RR , unde: th: lease which 
commenced April 1,1888. It is also, to a small extent, aff: cted 
by the operation of the Nantasket Beach RR. for three 
months, the West Bidgewater Branch KR. for nine months: 
and the Cnatham Branch RR. for ten months.”’ Hence in the 
comparison of earnings and expenses with thos; of 1887 these 
facts must be remembered. 

The gain in gross earnin.s, compared with those of 1887, 
including the cc responding six months of the Boston & 
Providenc RR. is $448,672; but the comparison below ex- 
cluding the Boston & Providence in 1887, shows a much 
larger increase. 

The Oid Colony Steamboat Company during the year in- 
creased its capital stock f:om $900,000 to $1,200,000, offering 
the new sic ck to its st.ckholders at par. The Old Colony RR, 
Co. tock 2,418 of these new shares. 

A lease tor ninety-nine years bas been taken, by vote of the 
directors, of the Nantasket Beach RR., extending from the 
Old Colony House Station to Horel Pemberton, about seven 
miles, for a yearly rental of $6,250. The lease gives to this 
company an option to purcnase the property after the matu- 
rity of the bonds in 1901 for the sum of $150,0u0. 

The most imp: rtant event of the year wa; toe acquisition 
of the B ston & Providence RR. by lease. The combination 
of the two properties adds to the value of both, and the 
direc‘'o-s believe that the business can be increased and done 

at less expense. 

The additions made to construction account for the year 
amounted to $231,875. 

‘*To provide for this expenditure for payment fcr stock in 
the Steamboat Company and for the floating debt as s ated 
in the last report, and to m-et long notes ma:uring during the 
vear to the amcunt of $220,000, and tne payment of $1,300,- 
000 to thy Boston & Providence RR. Co. under the lease, and 
ab ut $140.000 for materials on hand, the fol'owing securities 
have been issued: $1 560.000 of four per c-nt bonds, as 
author z-d by ths stockholders at the annual meeting Nov, 
22, 1887, and made applicable by the sp.cial meetiwg to the 
P.ovidence lease. Th+se bonds were sold for their par value. 
Four thou-and shares of capital stock have been sold for 
$676,631. The premium realized from this rale, $276,631, has 
b-en credited to the improvement account, which now 
amount- to $414.459. The whole amount of sh rt-time notes 
outstanding on Sept. 30, 1888, was $326, 563, of which $30J),000 
has been paid at the date of this report.’ 

The comparative sta'ement of eanings, traffic, &c., for 
four years is as follows, the B ston & Providence road b>ing 
included for six months in 1887 88: 

OPERATIONS AND FISCAL RESULTS. 
1884-85. 1885 86. 1826-87. 
Miles oper. Sept. 30. 469 468 476 


Uperdationa— 

Sats saniten (Ne.).. 8,320,874 9,0°8,790 9.452’,367 14,689,497 
Passenyer mileage. .124, "174.681 134,813, 164 165, 322, 161 190, 916.593 
Fr’. he (v ns) carried. 1, ,692,125 1,464,305 1, 134, O9L 2,410,336 


Fre ght (v'us) mi’ge. 60, 134,191 63, 360, 253 63,755, 314 81 ,490,335 





1887-88. 
558 














Eurnings from— $ $ $ $ 
Passengeis .......--- 2,°2',961 2,382,049 2,572,576 3,540,875 
DE vicaus congas 1,7¢4, 189 1,857.2z6t 1,995,924  2,416,°66 
Mail, exp. & miscel.. "236, ~36 233,719 297,071 375,187 

Tot. gross earn’gs. 4,251,186 4,528,032 4,855,571 6,322,028 
Operating expenses. 2,733187 2,990,700: 3,277,591 4,270,495 
Mb coceses «pacedds "236,943 234,397 255,404 367,172 

Total expenses... 2,970,130 3,225,103 3,532,995 4,637,667 
Net earnings ....... 1,281,056 1,302,929 1,684,961 


1,332,576 
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> THE CHRONICLE. [Von XLVII. 
INCOME ACCOUNT. EARNINGS, EXPENSES, &C. 
PRESONBOES 2. .ccccccccccccceccosecccce eoe---. $451,970 $359,813 
L2yes, «egos, aBBIS 94099 Breight.....+.-es.cereverseersessneesenees -- 1,831,613 1,497,819 
May SO" ps eee eee, 17,032 
nary a a a. oe Other POD <i. c'vane oncesedesdn shnieotel bhbe 59,267 103,987 
a 45,594 32.694 16,134 265,559 SE te a ee 2,405,121 31,992,543 
von po a ade 582,534 597,897 636,368 seaman pn nal (74°33 per cent of ne . ia 
Dividends (7 p. ¢.)... 738,122 761,747 788,616 802,763 | earnings in 1887-8 and 74°32 in 1886-7), 1,864,572 1,480,856 
provem’t account. 25,250 15,885 25,144 74,361 oun onanininias 
- RE gm ape — | Net RD. ciiteuinsimnoenienns 540,559 511,687 
Total disburse’ts. 1,360,390 1,392,860 1,427,791 1,779,051] Rentals paid . 20222222000 222220 000277. vee eee tere 
Evansville & Terre Haute Railroad Net income over oper. expenses, rents, &e. $372,495 $342,579 
(For the year ending August 81, 1888 ). RESOURCES OF SUS TEAR. f 
ae following statistics have been prepared for the CHRON- | y,; earnings ........ ea tee Ee ERS $617,292 $510,127 
: ID cibncccncvcceecndeaanasocbdewtiste 59,407 81,237 
The President's report is very brief. He remarks that thi§ Totals $676,699 $591,364 
year’s business is the largest in gross amountthecompany| = = ~"UUUUTT GR RCS 3 ‘ 
has ever done. The Evansville & a ee po belt DISPOSITION OE —-—" ; oes 
any is now opened throughout its entire length, 153 miles, an “9. “te 
is being euccessfully and profitably operated, its business now | terest on funded dept ......-.---+-++.-+++ "168054 *169,108 
e “ e ° ° ” SLO MUAIS UL ULL LUDUD« cee ereneerensenascnas ) ’ 
pointing to $300,000 per annum, and steadily increasing.” The | Net unfunded debt ...............-.-.0.---- 8 | Be CO & . 
stock ($2,000,000) has been issued and placed in the Treasurer’s — on unfunded devt.. ..........-.---.  - earaces 32,256 
hands, and appears in his general account. Its value is but | ***°*------- Setenec sane iesineporonpesedge _ peas Ate 
nominal; still the stock of the E. & T, H. RR. was sold for $5 SE RN oT OLS ED $676,699 $591,364 


a share twenty-five years ago. 

The General Manager’s report says: 

**In the group of railroads in which yours is situated, the 
average percentage of expenses to earnings is 64°74. By 
ex ingly careful management, the E. & T. H. has been 
operated as low as 45°70; this year at 4970. This, however, 
could have been shaded, had it not appeared that it were the 
wiser judgment to expend more liberally during the present 
year tor the advantage of the property both now and 
hereafter.” 

FISCAL RESULTS. 








1884-85. 1885-86. 1886-87. 1887-88. 

Total miles oper. 146 146 156 156 

Earnings— > $ $ $ 
Passenger ...... 192,150 200,122 198.701 221,595 
Freight. ........ 408,742 445,931 494,786 511,899 
Mail, exp., &c.. 117,931 118,104 138,284 130,182 

Gross earn’gs. 718,823 764,157 831,771 863,676 
Op. ex. & taxes. 361,223 375,180 428,581 457,212 
Netearnings.... 357,600 388,977 403,190 406,464 
P.c. exp.toe’rns 50°25 49°10 51°52 52°93 

INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 

Receipts— ; > ~ 
Net carnings.... 357,600 388,977 403,190 406,464 

Disbursements — 
Interestondebt 202,320 202,320 213,647 200,750 
Dividends. ...... (2°»)60,000 (4%)120,000 (43499)142,500 (5°%))150,000 
iii i REL as ial 10,094 7,882 

Tot. disburs'ts 262,320 322,320 366,241 358,632 
Bal. surplus .... 95,280 66,657 36,949 47,832 

Lake Erie & Western. 


(For the year ending June 30, 1888. ) 

This company has made one report since its reorganization, 
and that was for only part of the year ending December 31, 
1888. A report for the full year ending June 30, 1888, has 
now been given to the CHRONICLE and is published below. 

EARNINGS, EXPENSES, XC. 
Earnings from— 1887-8. 











TTL a $577,523 
Dt tptdebseghenencceionenn ciienhdeiaeinaaneahenenaes 1,219,613 
BEE Dawn pbine «ssa cesceussoenserseccosseses esébecbesens cccseeobess 3,534 
See Stiiilthiih a tpieidmdenditntmee Gnbesdéuebtnie 42,64V0 
OUOP BOUFCES......ccccccccccce pcpweussiibe deusuneerpsuneqnsene cs 89,908 

Total earnings........ henspadceeuensseenniibadesseminenence $1,968,218 
Operating expenses (63°78 per cent of earnings).......... 1,255,269 
EN, STC a Sa eae ee $712,949 


Rentals paid 





Net income over operating expenses and rents........... $706,119 
RESOURCES OF THE YEAR. 
1887-8. 








Eee eee Senmeueoenesy coenesoconeseoness $712,948 
incr ase of floating or decrease of cash assets................ 711,:2: 
| a benebecsenebtbalewtedésenenede wécinndonsenill $1,424,170 
DISPOSITION OF RESOURCES 
1887-8 
a Le $296,000 
iat niin amie ncnebh dpibheniautbbasoaieceeesnne 6,830 
Increase of other than cash assets...........-cccccccccce coc 24,827 
Construction and equipment. ......c.cccceccccccccccccccccceces 538,965 
PT ctcccdecudhedcocceenddinee buevounsshnetethousecoscese £57,548 
‘ 
IK, Eee ea eee Seeeee ee ee aeeee eee eeetreeeen eee e @e $1,424,170 


Chicago & Atiantic. 


( For the year ending June 30, 1888. ) 

This road, the western connection of Erie and N. Y. Pa. & 
Ohio, is under foreclosure, and the suit for a decree of sale is 
now being pressed to a conclusion. No report has been made 
fora yen or more past, and the CHRONICLE has just now ob- 
tained the earnings and income account for the year ending 
June 30. 1888, which are given below in comparison with the 
previous year 1886-57. The company has to pay a yearly 
rental of $168,054 to the Chicago & West Indiana for its en- 
trance to Chicago and for terminals in that city. 


_ 





Columbus Hocking Valley & Toledo. 


(For the year ending June 30, 1888, ) 

The report of this company for the calendar year 1887 was 
published in the CHRONICLE Vol. 46, p. 351. Later returas 
for the year ending June 30, 1888, have now been obtained 
for publication in the CHRONICLE and are given below in com- 
parison with 1886-7. The litigation by this company in its 
famous suit for the recovery of some $8 000,000 renders all 
statistics in regard to its earnings and finances the more in- 
teresting. 


























Earnings from— 1887-8. 1886-7. 
PRERSEIIES. .. cocccsccece piinsnetounecortumegdine $412,517 $394,216 
PUG Ee: ccoccccccese di kgieteekdannoonmnauneniade 2,061,535 2,030,368 
ST iiiheittnt denancapeondeebestinebsuntthen ends 24,729 24,616 
Tl tintetndinibnkbenmesahsns begteornnnep sons 22,984 21,751 
Se SE ccaccenccunsasencsasseucenereqens 149,235 149,124 

ROR GRIREIOR cin 00 cine 000 cedonnbendecné -. $2,671,000 ~ $2,620,075 
Operating expenses (60°34 per cent of earn- 

ings in 1837-8 and 506°'87 in 1886-7)........ 1,°09,252 1,490,662 
Oe GEES .coccecccabsctecdensstvesedessunes $1,061,748 $1,129,413 
Pinks snneucnednaarekseracpeboeunedeteaes 24,30 21,824 

Ty dhiciinaiiiaenisniaditin katatinoniioninimaiitinascins $1,037,448 $1,107,589 
RESOURCES OF THE YEAR. 

, 1887-8. 1886-7. 
ee ee, ae eeeccepede saspbooaeee $1,061,749 $1,129,413 
BUCO GS GE GIVOROIIGS. cccccccccccccesscesccce Pees 
Increase of funded debt...................00-- 60,000 764,000 
I OU NN BIG coc c coscccccuccccoesss 6,000 22,320 
Interest on lease to K. & O. Railway......... 10,045 7,500 
Increase of floating debt............-cecccee-e a )=h3)—tC(‘(<stéC ec 
PEOOUAROOES... ccc ccceconscconcccccccscceccese fia ea 

Se idccdhieddetenedtassntdnnedannidecons $1,265,026 $1,923,233 

DISPOSITION OF RESOURCES. 
1887-8. 86-7 

Interest on funded debt.................--00-- $360,920 $952,825 
Rentals of other roads.......... acai nin nahin iaaeaiad 24,300 21,82 
Added to sundry property accounts........ on 16.134 12,683 
ion 30,923 37,05 
icnhh int dntnnesemsatibecocwannbatiocsce 181,359 217,717 
Interest on floating debt and car trusts...... 48,272 44,182 
ENE A ELLE LE A EE .) ae 
SD Ot GT GUID. occccuscoceenncceee  sebeosen 636,950 

isisnnbananeGinnsetamateneeensisnonsds cx $1,265,026 $1,923,233 


Ohio Southern. 


(For the year ending June 30, 1888. ) 

A special report of the earnings and income account of this 
company for the year ending June 30, 1888, has just been 
made for the CHRONICLE, and the figures are given oelow in 
comparison with 1886-7. 

EARNINGS, EXPENSES, &C, 




















Earnings from— 1887-8. 1886-7. 
s+ dcidnianknsdbdeeededenenedouebeeses $65,681 $65,602 
ii chenupdedienedecessvedivdecctbibedectose 530,768 457,914 
DA dtndcessudndibbeasvesssnas ebieinidinaamdianals 5,59 991 
Ph dcchb pcgbsevesonmeeetereneredicuabesese 5,171 4,569 
i cinccutneccasecencssocesensdatece 1,708 482 

EE nian $608,919 $564,158 
Operatirg expenses (59°27 per cent of earn- 
ings in 1887-8 and 56°98 in 1886-7.)....... 360,931 321,261 
Net earnings........ TAR SS TES $247,988 $242,897 
RESOURCES OF THE YEAR. 
1887-8. 1886-7. 
I I i cans da ndienieceeebene $247,937 $242,897 
i ET ticdtanasimsdnegpeneaneserenseousseese 11,034 973 
itccksdueacacdas dniditastusssienetied ems $259,021 $243,875 
DISPOSITION OF RESOURCES. 
1887-8 1886-7. 
Interest on funded debt...............---2--- $126,000 $126,000 
a ey ee 40,594 18,987 
DEIOOS o.oo. pop ccboccedeccccsvccccesceeeccose 83,134 93,237 
EEE a = =3—h(aesstét hrs 
le REEL EES LSS 551 651 
PE ckibhcbddbneencdesssbbctagssciddessces “QE $243,875 
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Toledo & Ohio Central. . 
(For the year ending June 30, 1888.) 

Returns for the year ending June 30, 1888, have been ob- 
tained exclusively by the CHRONICLE, and are given below ia 
comparison with the previous year. 

EARNINGS, EXPENSES, &C. 





























Earnings from— 1887-8. 1886-7. 
Dt nteninenabh:sctetenscenniennataneaare $110,719 $97,032 
= the th ca Til I A ES NEL. SLT ta Nabe 959,670 793,72 
HE cbded> ducuse ddén . iain 12,383 12,334 
I cid bibaddnedodshiks caus sdébbebtesbesece 7,236 5,835 
PN. . cnaannieeneemenmnnnneninonds 77,568 52,481 

I A i cl $1,167,576 $961,407 
Operating expenses (69°10 per c’t of earn’s in 
1887-8, and 69°96 per c’t in 1886-7)....... 806,749 672,603 
Re IR, .cccnascescectecchdesestouenss $360,827 $288,804 
PY Msadbttctechsccecaantccdsibe destodes 13,979 12,217 
Net over expenses and rents.............. $346,848 $276,587 
RESOURCES OF THE YEAR. 

87.-8 1886-7. 
ES ee $360,828 $288,804 
Increase unfunded debt.................ee--- 10,22 416,558 

rganization committee................... 235 adhibnwele 

MT iciaccidaiidetsciastitsicnitiitintiiataia sin bali immess $371,°S1 $705,362 
DISPOSITION OF RESOUROES. 
1887-8. 1886-7. 
Interest on funded debt........c..cccccccscces $150,000 $150,000 
Rentals of other roads...ccccccccc sccccccccces 13,979 12,217 
AEE TAT AE I TS 31,123 22,341 
el ER ata RAR IMIR aa ee AI Aaa 124,491 492,750 
Eiterest OM COP trUsts.....cccccccccccccccccce: 35,628 23,068 
Interest on fivoating debt, &c.................- 16,070 4,986 
RNR ES REA $371,291 $705,362 





GENERAL INVESTMENT NEWS. 


Alabama Great Southern.—The directors place before the 
shareholders in London a statement of the working of the 
line for the six months ending the 30th of June, 1888, as com- 
pared with the corresponding period of 1887, as follows: 








1888. 1887. 
I, acicccnsnannsnnn sameensenenscns $735,778 $714,919 
Working expenses (including taxes)........ 631,468 534,463 
ES Sr ee $104,310 $130,456 


The gross receipts show an increase of $20,800 over the cor- 
responding period of 1887, but this result has only been obtained 
by a large additional train mileage. While there is a consid- 
erable increase in the number of tons of freight carried, the 
rate per ton has been lower ; and, in the passenger department, 
the additional train-service to accommodate and develop the 
lotal traffic has resulted in but a small addition to the receipts. 

The increase in expenses is chiefly accounted for by the ad- 
ditional work performed owing to the extra mileage run, and 
there has also been a larger expenditure upon repairs of plant 
and rolling stock, as well as in respect of insurance, rents, 
taxes, &c, 

Atlantic Coast Line.—President William T. Walters, of 
the Atlantic Coast Railway system, confirms the report that 
negotiations have been in progress with the Richmond & Dan- 
ville syndicate looking to the sale of a controlling interest in 
the Atlantic Coast Jines to the Jatter syndicate. 


Called Bonds.—The following bonds have been called for 
payment : 

CuHIcaGo SouTH PARK Bonps, Interest ceasing Jan. 1, 1889, 
numbered as follows: 7, 8, 40, 69, 73, 89, 92, 111, 118, 139, 
158, 159, 198, 208, 210, 211, 212, 223, 254, 266, 267, 269, 270, 
281, 295, 296, 577, 586, 587, 688, 714, 717, 734, 740, 748, 782, 828, 
829, 855, 856, 883, 919, 922, 933, 943, 965, 971, 988, 989, 992, 
1009, 1015, 1040, 1182, 1169, 1161, 1181. 

Central Pacific.—The earnings, expenses and fixed charges 
for August, and frém January 1 to Aug, 31, were as follows. 
Tne mileage is 1,361 in both years. 

August.——.  ——Jan. 1 to Aug. ~ 

















1888. 1887. . 1887. 

Gross earnings ....... $1,526,555 $1,367,266 $10,222,057 $8,484,192 
Operating expenses .. 833,444 627,837 6,069,642 4,460,506 
@ Net earnings........ $693,111 $739,429 $4,152,415 $4,023,686 
Mentalleasedlines.... — ...... 6,262 

Net income ........ $693,111 $4,158,677 
Fixed charges*........ 408,222 3,365,044 

a $254,889 5793,633 


* Includes interest, rentals, additions and betterments, taxes and U. 8S. 

ues. 

Chicago St. Paul & Kansas City—Central of lowa.— 
It is rumored in Chicago that the practical consolida- 
tion of ‘the Chi. St. Paul & Kan. Road with the 
Iowa Central is likely to occur within the next two 
weeks, The present traffic arrangements between the 
two are very close and as favorable as possible for both 
lines, but it is urged that the absorption of the Central by 
the Chicago St. Paul & Kansas City would be beneficial to both 
on the score of economy. As Mr, A. B. Stickney is Presi- 
dent of both lines, and as the Stickney following is largely 
interested in the stock of each, the consolidation has long 
been looked for, and is now expected to follow close upon the 
release of the lowa Central from the United States Court, 


& Chicago & Indiana Coal.—Track-laying has been com- | 


pleted on the extension of the Chicago & Indiana Coal Road 











from Goodland, Ind., to Momence, where connectioa is made 
with the Chicago & Eastern Illinois Railroad. 


Cleveland & Canton.—The full annual report of President 
Blood will be found on another page under “* Reports and Docu- 
ments.” <A special inspection party recently made a tour over 
the Cleveland & Canton road. It comprised General Manager 
Wardwell, Mr. C. H. Wildes, representing Messrs. S. V. White 
& Co., the New York capitalists; F. D. Barker, of New York, 
and John J. Shiperd, of Cleveland. Messrs. S. V. White & Co, 
had purchased $500,000 of the bonds of the company, and the 
result of this trip was so favorable that the firm purchased a 
second block of the bonds to thereby secure control of the en- 
tire issue. The amount will be all that isrequired to complete 
the improvements. The change from narrow to standard 
gauge will be completed November 18. The branch from 
Coshocton to;Zanesville will be finished in a few weeks, which 
will give the road a valuable connection with the Baltimore & 


Ohio. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
following statement shows the earnings, expenses, charges, 
&c, (including the Cincinnati & Springfield and Indianapolis 
& St. Louis), for the month of September, afd for nine 
mouths, 

-———-Seplember.——_—._ —-Jan. 1 to Sept. 30.-~ 

1888. 1887. 88. 1887. 
$783,563 $809,822 $5,582,204 $5,766,272 

453,273 462,814 4,003,697 3,886,046 


$330,290 $347,008 $1,578,507 $1.930,226 


MRBUIRGSS. . 0200 cence 
Operating expenses. 








Net earnings ...... 

















Interest, taxes,&ec... 158,336 171,954 1,420,999 1,548,246 

 . aecamesenes $171,954 $175,054 $157,508 $381,980 
Additions to prop’ty. 24,520 2,300 198,150 426,230 
ees $147,434 $172,754 df. $40,642 df.$44,250 


Concord & Portsmouth.—The stockholders of this com- 
pany lately adopted a resolution authorizing an increase of the 
capital stock from $350,000 to $500,000, and providing that it 
be allotted at par to h:vlders of stock in proportion to the 
amount held at the time of issue. 


Denver South Park & Pacific —Defau't wasegain made 
November 1 on the interest on Denver South Park & Pacific 
bonds. The road has not earned operating expenses this 
year. The Denver South Park & Pacific is owned by the 
Union Pacific, it having $6,135,100 stock out of $6,235,400 
and $2,797,000 consolidated bonds. The company has $1,800.- 
000 7 per cent bonds, interest payable May and November, 
held by the public. The Union Pacific Company has never 
guaranteed these bonds. 

— The Boston Herald says that Union Pacific has appointed 
a committee of directors to confer with any committee which 
the Denver & South Park bondholders may select with refer- 
ence to scaling of interest or reorganization. 


Dulath & Winnipeg.—W. H. Fisher, Vice-President and 
General Manager of the Duluth & biciagar gg Road, and T, B° 
Casey, of Minneapolis, who is one of the directors and 
trustees of the road, stated some time ago that a stron: 
syndicate had been formed to build the road from Duluth to 
Winnipeg, and that the contract for the construction of 50 
miles has been let. A. M. Wright, of Alva, Mich., is Presi- 
dent of the syndicate, and the other members are from Min- 
nesota, Michigan and Boston. Work is to be commenced 
immediately. The trustees levied an assessment of 10 pee 
cent of the capital which was to have been paid before Oc- 
tober 15 


Evansville & Richmond—Evansville & Terre Haute.— 
President D. J. Mackay, of the Evansville & Terre Haute 
Railroad, has iseued a circular which says the Evansville -& 
Richmond Railroad, building by the E. & T. R.R., extends 150 
miles frcm Elnora on the line of the Evansville & Indianapo- 
lis Railroad to Richmond, Ind., passing through the best coal 
territory in Indiana, as well as important building stone quar- 
ries and timber districts. The company has a subsidy of 
$200,000, and expects an additional $100,000 under the State 
law, which is paid in quarterly instalments, The road will 
connect at Greensburg with Cin Ind. St. Louis & Chic., ard 
make a shorter route to Cincinnati. Work is progressir g 
rapidly, 

Florida Southern—Jacksonville Tampa & Key West.— 
The Florida Southern Railroad Company has entered into an 
important contract with the Jacksonville Tampa & Key West 
Railroad Company, under which the latter assumes the opera- 
tion of the former on Jan. 1, 1889. By the termsof the arrange- 
ment the bonds and stock of the Florida Southern are deposited 
with the American Loan & Trust Company of Boston as 
trustee, to serve as collateral for a ten-year trust bond, the 
interest on which is to be 3 per cent for two years, 4 per cent 
for three years and 414 per cent for five years, and if the col- 
lateral bonds are retired at the end of the period, the Jackson- 
ville company is to have the collateral. The Fiorida Southern 
will name its own president and guard the interest of the 
bondholders and shareholders. The capital stock of the Florida 
Southern is $2,595,400, and there are $2,118,900 of; tirst mort- 
gage 6 per cent bonds, Upon the Charlotte Harbor division 
$800,200 first mortgage 6 per cent bonds have been 
issued, and upon the St. John & Eustis Road $8y,- 
500 of capital stock and $285,500 of bonds. The Jacksonville 
company also acquires the St. John’s Railroad and the St. 
Augustine & Palatka Railroad, commonly called the Astor 
roads, aleo the St. John’s & Halifax Railroad, the former 
property of 8. V. White, and is bridging the St. John’s River 
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at Astor and at Pslatka to give direct connection with the 
main line to the two properties just purchased. The bo: ds of 
the Jacksonville company will be issued upon the latter. 
These purchases give the Jacksonville company 651 miles of 
road, and it has, besides, some 325 miles of steamboat mile- 
age. It touches at all of the principal winter resorts in 
Fiorida. It 1s calculated that the co: solidation w'l' lead to a 
restoration of p-ace and general harmony between this 
system, the Plant system a d the Flo-ida Railway & Navi- 
gation Company.— Bost n Herald. 


Fort Worth & Kio Grande,—This road, now in operation 
from Fort Worth to Granbury, Texas, 40 miles. it is proposed 
to extend imm diately to Kerrvi'le, Texas, a point on the San 
Antonio & Aransas Pass RR., a total distance of 310 miles. 


Knoxville & Uhio.—The Knoxville & Ohio Railroad lease 
to the East Tennessee Virginia & Georgia Railioad has been 
ratified by bo:h companies, 


Mexican National.—The Mexican National Railroad, 1un- 
ning from Corpus Coristi and Laredo, T+ xas, to the city of 
Mexico was opened for business on Nov. 1, and gives the 
West a new opening to Mexico, Hitherto railway connec- 
tions between Denver and the city of Mexico hs»ve been via 
Santa Fe to El Paso and then over th Mexican Centrusl. 
But the Mexican National will give the West' rn people an- 
ober and nesr-r route, that is, from Denver to Fort Worth, 
to San Antonio and Liredo over the International & Great 
Northern, then over the Mexican National to the city of 
Mexico, saving much time. 


New York City Bonds.—Cortroller Myers opened the pro- 
posals this week for the $1,000,000 issue of additional water 
stock, wend the $500,000 dock bends, payable in 1907 and 1919, 
respec ively, at 3 percent. There were twenty-two bidders, 
runving f:'om 100°50 to 108 31 for the water stock and from 
~ 101 to 110°76 for the dock bonds, The highe+t bidder in both 
cases was the Farmers’ Loan & Trust Company, and the award 
was made accordingly. It is remarked that the e are the 
highest prices ever paid for c ty bonds and the yield of interest 
to the purchaser is varely 214 per cr nt. 


Norfolk & Western.—A statement of the revenue of the 
Norfolk & Western Ra lroad for the first nine mouths of the 
year has been icsucd by the company as follows : 











1888. 1887. 

Ee a a OEE $3,594,398 $32,004 303 
Operating expenses and taxes............ 2,195,845 1,794,007 

I ET SIRE AAT $1,398,553 $1,210,296 
Interest, dividends, &c................... 107,148 75,01 

Se paktbeos $1,505,701 $1,285,315 
Interest on bouds and car trust..........-. 952,427 $912,941 

DD cunpncesecnonsseoodued soeeeeeoes $553,273 $372,374 


Northwest & Florida—Alabama Midland.—A contract of 
@ale has been made of the Northwest & Florida t»> the Ala- 
bama Midland, but the control of the property does not pass 
from the N. & F. Co. util the final puyment is made in 
December, 1889. The Alabama Miland is a projected road 
from Bainbridge, Ga., on the Sav. Fla. & Western northwest 
to Montgomery, Ala. The Northwest & Fiorida extending 
south frou Montgomery to Luzerne 50 miles reduces to about 
100 miles, the road to be constructed from Luzerne to Biin- 
bridge. The enterprise is said to be in the interest of the 
Plant syst: m. 


Northern Pacific.—Notice is given that the Central T: usc 

Company will, until the 15h day of November, rective pro- 

is for the sale and surrender of $238,000 Northern Pacific 

road end Land Grant genera] first mortgage sinking fund 

6 per cent gold bonds, par va'ue $1,000 each, but at rates not 
exceeding $1,100 per bord and accrued interest, 

To the extent that bonds are not so tendered and purchased 
they will be selected by lot on tne 15th day of November next, 
and called in for r-dempiion on Jin, 1, 18389. at 110 per bon4, 

Now Mr. H. B. Laidlaw of 14 Wall Street proposes to 
enable the holders of these first mortgage bond: to protect 
themselves against the loss resulting from the operat on of the 
sinking fund whereby the bonds areredet med at 110, although 
the market price is consid-rably above that. This plan is 
simply an insurance of each bondhol jer for 75 cents per $1,000 
bond that in case his bond is drawn he shall receive in ex- 
change for the samo another bond not drawn. 


Pennsylvania Railread.—The gross and net earnings for 
September, 1887 and 1888, were as below stated. On the lines 
west of Pittsburg & Erie the net results, after payment of 
interest and all charges, is shown in the second table. 

LINES EAST OF PITTSBURG & ERIE. 
——ross Earnings ——. — --Net Earnings 
188 1888 1 





Jan. 1 to June 30.. $27,858.199 $26,-70,718 $8,692,759 $8,784,383 
tane+asenibe wre fF Eg 4,654,370 1,598,410 1,673,541 
Se 5,390,939 5,022,012 2,149,422 1,907,536 
September......... 9,385,426 5,006,568 1,955,444 1,758,195 








Total 9 mos..... $43,356,976 $41,053,668 $14,396,035 $14,123,655 
LINES WEST OF PITTSBURG & ERIF. 
Nel surplus or deficit after payment of charges. 








1888. 1887. Diff. in 1888. 

Jan. 1 to June 30....Def.$219,900 Sur. $100,782 Loss. $3. 0,6~2 
Pl enes 600. oe .seenle _ ee Sur. 150,608 Loss. 84,720 
Amgust...............6ar, 3% 97 Sur. 241,741 Loss 202,444 
Peptember........... Sur. 94,234 Sur. 238,-12 Loss. 144,578 
Total 9 mos. ...Def. $20,481 Sur. $731,943 Loss. $752,424 











Philadelphia & Reading.—There is no cfficial utterance 
yet +s te the pryment of full inter+st of 744 per cert on all 
the preferred itcome bonds of this company) on the fisst of 
F. bruary next, and it is intimated that the officers will say 
nothing on the subj: ct until the time appr: ach: e. 

The Pi ilade'pbia Record states the case plain!y as follows : 
‘Tne mortgayes under which the three ceries of preference 
bonds have been issued distinctly provide that the earnings of 
the whole cighteen months encing with Nuvember 30, 1888, 
shall he treated as one sum in the distribution of int+r-st pay- 
ments, The following statement of the situation is semi- 
Official, and is eutit'ed to the u' most confidence: 

‘Fixed cha'ges, including interest, taxes, rentale, etc., 
appertsining to both the Readirg Company and the Coal & 
Iron Compary, for eighteen months, wil be $12,266,832; 
$24,089,010 Ist preferred fs at 714g per cent, $1.802,925; $16,- 
126,000 2d preferred 68 at 746 per cent, $1,209 450; $19,762,000, 
3d preferred 5s at 716 per cent, $1,482,150, Whole sum needed 
to psy fuli imtere-t upon the three series of preference in- 
comes, $1¢,761.357. In order to meet this :he dual c: mpanies 
have +: lre+dy earne?, in the sixteen months from Ju e 1, 1887, 
to Sept. 20, 1888, $15,266,882; and if they ta:nthe rane sum 
in the re mainu g two months as t' ey did in the same months 
of last year, they will receive $2.818,366, m+king net earnings 
for eighteen months $18,085,248. this le»ves a :urplus of 
$1.323.891 over everything, an amount that cannot be reduced 
to not! ing by +ny posible cecrease in the earnings for Octo- 
ber and November.” ; 


Richmond Terminal—Ezst Tennessee,— Nicholas Thouron 
and Wiliam J. Barr, of Philaceiphia, Charles Sl go de 
Pothonier and Frecerick J. Burt, of London, Englans, owners 
of common «nd second preferred stock of the East Tennessee 
Virginie & Georgia Railway C: mpany, have tezun suit at 
KnoxvJl-, Tewn., before Stare Chance!lor Gibson, sgain-t the 
East Tennessee, the Richmond & Danville ana the Richmond 
Te: minal c mpanis ard John H. |. man, Calvin S. Brice, and 
their associates, Who constitute the majurity of directors in 
euch of the th: e+ companies, defencanis. 

The plairtiff- s‘ek to restrain the Richmond Terminal from 
voting up:n is stick of the East Tennessee at the meeting 
Dec. 22, when \t is proposed to ratify the East Tennesse- lease 
to the R chmond Terminal ; also to enjoin the East Tennessee 
fiom approving the lease; and, further, toe join the Rich- 
mo:d & Danv-lle from opera'ing the East Tennessee. The 
plaintiffs claim thet the lease is only favorable to the East 
Tennessee bondholders and first preferred +tock holders, and it 
is alleged that the lease is contrary to the laws and constitu- 
tions of Alabama, G-crgia and South Carolina, which prohibit 
the lease or sale of a railroad to a parallel or competing line, 
Tne hearing occurs Nov. 16 at Knoxville. and Samuel Dickson 
of Philad -iphia will represent the plaintiffs. 


Texas & Pacific.—At New Crle#ns, October 30, Judge Par- 
dee of the Unied States Circuit Court relieved Gov. John C. 
Brown of the receivership of the Tex+s & Pacific Railroad, 
An ¢ fficer of the Texas & Pacific Railroad says that at the 
next meeting of the directors, on Nov. 15, arrangements will 
be made for closing up the 1eorganizarion., 


Union Palace Car Company.—The Union Pa'ace Car Com- 
pany, which was recently 1ormed with a capital o' $3,000,000, 
has tought the plants, ri: hts, franchises and patents of the 
Mann Boudoir and ot the Woodruff Drawing-1oom Car com- 
panier. The organization of the new compuny brs been per- 
fected by the elec ion of the followimg Board of Directors: 
Edward D. Adams, of Winslow, Lani«r &Co.; John H. Inman, 
J. A. Ga: land, sohn Greenough, Damel C, Corbin, President of 
the Woodruff Compxny; John G. Moore, Job H,. Jackson, of 
the Jackson-Sharpe Company, Wilmington, Del,; and Thomas 
C. Purdy, formerly President of the Mann Company. Mr. 
Purdy was elected President and Mr, Corbin Vice-President. 
It is the intention of the new c: mpapny to put into service the 
finest clars of sleeping and parlor cars. ‘Ihe two systems of 
service it has acquired cover abcut 13,500 miles of 10ad, in- 
cludirg the Philavelphia & Reading, the Jrrsey Central, the 
Long I-land, the Richmond and Danville tystem the ‘'Stick- 
ney” system between St, Paul and Kan:ras City, and a number 
of smaller lin: s. 


Virginia Midland.—In the United States Circuit Court in 
Virgimaa complaint bas been filed againstthe Vorzivia Midland 
Railway Company,the Richmond & Danville, the Richmond & 
West P..int Terminat Company and the Central Ti ust Com- 
pany of this city. The complainant, A. C. Lare, cl-ims the 
ownership of $38,000 of the cumulative income bonds, on 
which, be says, interest is due from Jan, 1], 1885, to the 
amount of $9,120. He sues in «quty for an acccunting, to 
show the tarnings of the Virginia Midland and asked for an 
injunction to prevent the tailrcads or thust comprny from 
applying the earnings to the pxyment of any other than 
the income tords. Judge Wallace granted the restraining 
order, 





—Investors are requested to notice the advertisement of 
Messrs. 8S. V. White & Co., cffering November investments 


In Certain specie! boncs which they control. 


—The ninth semi-annual divitend of 4 per cent on the stock 
of the Northwest+eyn Guaranty Loan Company is advertised 
to-day iu the CHRONICLE, 


— Attention 1s called to the advertisement of Lieber’s 


Universal Telegraphic Cipher, whicn has been received with 
much favor. 
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Reports and Bocuments. 


NO ae ee ee ~~ ~ ~~ — 


THE CLEVELAND & CANTON RR. CO. 


a a gt ual ag at 





TO THE STOCKHOLDERS JULY 1, 1888. 


The Directors respectfully present to the stockholders this 
report of The Cleveland & Canton RR. Co. for the year end- 
ing June 30, 1888. 

_ Without recounting the various vicissitudes to which this 
railroad and property have been subjected in the past, your 
Directors herewitn repore to you the result of the operation of 





your road for the twel e months ending June 30), 1884, and 
would call your attention to a few facts conne ted with your 
railroad and property, and the State of Ohio, where the same 
is lo ated, so as :o give a clear idea of the present status, and 


——a 


at the same :iwe enable you to arrive at a basis for future | 


conclusions. | 


The gross receipts for 12 months are..................0.---- $385,361 32 
The expenses fur 12 months, including taxes, are.......... 260. 





The terminal and wharf property of this Comp+ny in the 
city of Clev-land is very favorably located; owning, as we 
do, 2,200 feet front on the river or harbor, which is indispen- 
sable for the proper transaction of our coal and lumber busi- 
ness, and having our principsl passenger station only 1,300 
feet from the public square. The real estate owne by the 
Cleveland & Canton RR. Company in the city of Cleveland, 
including, of course, all its track, wh:rf and outside real 
estate, comprises 54 710 acres, ard is valued by competent 
judges to be worth $1.250,000 as mere land aside from its 
present use, if from any cause the railroad should cease to 
exist, which is not probable. 

The mortgage was made as small (being only $12,500 per 
m le) as would enable us from the proce ds to change the 
gauge, make the needed improvements, and leave the road 
free from all liabilities, except its bonded indebtedn: ss. 

So the entire d bt of the Company will be represented by 
$2,000,000 five per cent 30 year bonds: making the fixed 
charges for int-rest on'y $100,000 annually. , 

This property has cost over $6,000,000 in cash, and in addi- 
tion thereto the net earnings of the past three yeurs ($258,- 


656 24 122 74) and the proceeds of the two million dollars of bonds 


Net earnings for the year.....cc..--c-cecceececececees eee $124,675 08 | have been expended upon the property, or will be as soon as 


. | the work of changing the gauze is compl ted, and with the 
The forego ng and the annexed tables show that the busi-! nut earnings of the narrow gauge Inst year, $124 675, more 


ness has been very satisfactory during la-t year, when we 
consider that the net and gross earnings, as Compared with 
previous years, have increased very largely. 

The present management took control of your property 
July 1, 1885, when it was fresh from the management of the 
receiver appointed by the Courts of Ohio, in whose hands it 
had been operated. during the eighteen months of such re- 
ceivership, at a1 et loss of from $40,000 to $50,000, thereby 
creating new and additional debts against the property. 





The net earnings for the year ending June 39, 1886, were.. $69,169 O1 
The net e ‘rnings for the year euding June 30, 188 , were.. 73.278 65 
The net earnings tor che year ending June 30, 1888, were.. 124.675 U8 

This steady increase in earni:' gs has been accomplished 
without ary increase of facilities or additional rolling stock, 
we being oblized to use the od equipment found upon the 
road in 1885, which was in poor condition then, and which 
h+s since with zreat difficulty been kept in worki»g order, 
Had we thought it advisable to purchase acditio al narrow- 

auge aenonem, the earnings would have been very much 
increas d. 

The task of taking the mana-ement of this property, with 
its narrow-guage equipment, in bad ord+r, in comp+tition 
with the many railroads crossing it at different points, yet 
having no practical connection with it in fact, on account of 
the gauge, together with its past record, was anything but 
encouraging. 

No country can pos-ibly develop its natural resources with- 
out the aid of railroads; but this railroad, as originally con- 
struc ed, never did and never can serve the public and prop- 
erly develop the natural resources o' the country which it 
traverses, ard yield a return to the stockholders, until it has 
been reconstructed, «nd made a standard-gauge railroad, for 
a narrow-gauge railroad is a delusion, when locat-d as this 
road is, in a State or country where all its connections and 
surro ndings are standard gauge. 

The stockholders of this Cowpany, at a meeting held in 
March, 1887, a little over a year ago, authoriz:d the issue of 
bonds of the Company to the amount of $2,060,000, for the 
purpose of changing the original narrow three-feet gauge of 
the road to the standard gauge, and purchasirg terminal | 
facilities in the city of Cleveland, now, and for some time | 
past, used by the Company under a trust agreement, with a. 
right to purch«se, and upon which it is dependent for the 
accommodation of the greater pirt of its passenger business. 
The stockholders, at tue same meting, by unanimous vote of 
those —e representing over four-fifths of the preferred 
and of the c mmuon stock, voted to secure this issue of bonds 
by a first mortgage upon the railroad, franchise and pr ‘perty 
now owned or hereafter acquired, Tbe bonds so authorized 
were accordingly issued to the amount of $2,000,000, dated 
July 1, 1887, payable in thirty years from their date, with 
interest at five per cent per annum, and the payment of 

rincipal and interest secured by a first mortgage to the 
nternational Trust Company of Boston. 

The work of reconstruction was commenced at once, after 
the author:zation of tne issue of the bonds referr:d to, and 
the cost bas been paid from the sale of said tonds, or by tem- , 
porarily borrowing gent wiih the pledging of bonds as' 
security in some cases, and from the net earnings of the road; 
and at the pesent time all the grading, new bridging and 
masonry has been completed, the new ties have been laid, and 
the new cars (pass«nger and freight) and engines, and the 
new standard steel rails needed for the entire line, will be 
dc. livered on or before Nov. 1, and have been paid for, or will 
be paid for, from the sale of the bonds. 

he Directors state with great confidence that your railroad 
will be chang: d from a narrow-g. uge to a first class standard- 
gauge railrvad on or before the 18th of November, 1888. We 
would also state from very careful estimates, and in some 
cases these estimates have now become facts, that the net 
— of the bonds authorized by the stockholders, $2,000,- 

»will furnish the requisite funds to pay all demands against 
the Company, and pay for all improvements and the new 

















equipment, and pay for all terminal trusts in the city of 
Cleveland, and for additional wharf property (which, in fact, 
has been already bought and paid for.) 


than suffici nt to p-y the inter:st upon the entire debt of 
$2,000,000, it seems #s it these bon: s must be absolutely safe, 
and a good investment. 

The earnings of the past year represent actual income de 
rived from ordinary business, and no charge has been made 
for the transport: tion of the company’s fuel, or of supplies and 
material for new construction. 

It is hardly : ecessary to state that the road will earn very 
much moe as a standard gauge, and it cert-inly looks ag 
tnough a divided uvon the sto'k would be farly earned be- 
fore many « onths from the natural and actual earnings of 
the property. 

The Cl veland & Canton Railroad is well located in the 
State of Ohio, now fast becoming one of the greatest manu- 
tacturing States of this country, running through and into 
eight counti s, and located in and doing business with three 
of tne principal cities of the State, to wir. 

Wit» Cl-ve and, with a valuation of $200.000,000, and popu- 

lation of 250,010; with Canron, wi h a valuation of $13,000,- 
000 and a popula'ion of 30.000; and by connec'ion with the 
Jeshocton & Southern Railroa’, now being con tructed, and 
to be con:pleted by D cember 1, a distance of thirty mileg 
(and which is pr ctically an extension of your road), with the 
city of Zanesville, with a population of about 30,000, there 
making connection wi h the euti:e Southern and Southwestern 
system of railr ad-. 

While your property is very favorably located, and is sure 
to increase its business, we would say that all railroad property 
in the S ate of Ohio has incr. ased during the past five years, 
and in our opnion. will show a very ma:ked increase‘ during 
the next five or ten years. 

The St«te of Ohio has an area. of 41,000 square mies, or 
26,000,000 of acres; greatest length from east to west, 228 
miles; greatest width north «nd south, 200 miles; a frontage 
on Lake Erie of 1*5 miles; its population in 1850 over 3,0vu0,- 
600, and largely increased since then; valuation of atout 
$3,301,000,000; in the year i877 there were mined 5,250,000 
tons of coal, and in 1887. ten yeats after, 10,301,000 tons of 
coal; the area of coal of Ohio is 10,000 squs:e miles, as yet 
largely undeveloped; the mleage of railroads in 1887 wase 
standard gauge 9,174 miles, narrow : auze 675 miles, being a 
total mileage of rai road in Ohio, 9,*49 miies, with a valuation 


of stock and bonds of $900,000,000, 


Thus it will be seen that the Sta’e of O>io has a large mile- 
age of railroad~< wi hin its borders, and that they are not, ag 
in many of the West: r. States and Territo irs, depend-nt upon 
any one c: aracter of busin: ss for their income; and while the 
corn, wheat and wool c ops may i» some yea s f,il, the coal 
crop never does and never wil! fail for centuries to come, 

During the past year the citizens of Canto’, with a fund 
raised by subscri; tion, purchased and gave your road a deed 
of twenty-three acres of valuable land, located in the very 
heart of the city of Cantoo. This gift certainly represents a 
vaiue of not less than $35,000. U;on this l-nd we have loca- 
ted our new engine house, turn-t:ble and machine shops, 

This gift from the citizens of Canton is very gratifying, not 
only on account of its great value, but also as showing the 
good will of the people where your roa‘ is located, which it ig 


| very desirable to have, and without which it is difficult to 


operate a railroad anywhere successfully. 

In conclusion, we would say that you have a valuable rail- 
road property, very favorably located, which even now shows 
a constantly increasing income from mail, express, freight and 
passeng-r earnings, and with a standard-gauge road, sixty 
pound steel rails, and a new and heavier equipment adapted 
to its business; serving an enterprising and thrifiy people in a 
country of constantly increasing population; running through, 
or adjacent to, large and inexhaustible fields of coal of the 
best quality, for which there is a very large and steadily in- 
creasing market in the No: thwest; tbe railroad and equipment 
new and in good condition; and the Company out of debt, so 
that the earnings need not, as heretofore, be at once expended 
in making improvements and settling trusts and other claims, 
it seems as if we might soon enter upon a period of eae 
which will compare favorably with the most prosperous - 


‘ roads of Ohio, 
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All of which is respectfully submitted. 
. BLOOD, e EDWARD S. FLINT, 
WILLiaM J. ROTCH, Isaac H, TAYLOR, 
te W. O. CHAPMAN, SAMUEL ALLEN, 
thy WILLIAM RoTcH, ALMON S. EMERY, 
EK GrorGE N. SMALLEY, SETH T, PAINE, 
: ALBERT VAN WAGENEN, Henry C. RANNEY, 
WILLIAM E. COFFIN, WILLIAM EDWARDS, 
Lovis SCHAEFER, Directors 


The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Ni@uHtT, Nov. 2, 1888. 
The canvass for the general election, which takes place 
next Tuesday, has become of a more engrossing character, 
and the pre-occupation of business men is a great obstacle to 
the progress of trade. In speculative circles, however, there 
were some events of importance. The wide fluctuations in 








| THE CLEVELAND & CANTON RAILROAD COMPANY. 
EARNINGS FOR 12 MONTHS FROM JULY 1, 1887, TO JUNE 30, 1888. 


From Coal $169,626 43 


































































































7 SEE SEEIE, cniecidecsete wnsesseece 70,172 56 wheat and coffee are especially notable. The weather has 
“ PassengerSs.......-----++0- weeecenercces 114,6 4 4 been very pleasant and favorable. 
¢ >, . 7 a. 
ee, eee The following is a comparative statement of stocks of 
S Milk and other sources..............-- 15,466 12 . : . . ‘ 
$335,361 32 | leading articles of merchandise at dates given: 
| OPERATING EXPENSES 12 MONTHS, 1887 AND 1888. bg _— —s 
fi 4 Salaries general officers and clerks.......... $20,320 O04 — 
Stationery and printing............-.0..---+. 2,581 09 LE TREE bbls 9,135 4,851 9,601 
: Outside agencies and advertising............ 792 G2 ali el ERE tes 9,700 15, "217 15,240 
P| Contingencies......-.---. -----+-----+---++22: 3,317 94 Tobacco, domestic............ hhds. 50,589 49,065 46,064 
| Repairs, Bridges, including culverts and : Tobacco, foreign..........-... bales. 44,034 44,518 39,688 
Cattle-Cuards.... .....00--- ceneeeereeeeee * 154 50 Ati di eR AB bags.| 121,359 179,683 | 248,138 
a Repairs, Buldings and fixtures...- ......... 6,152 66 a bags 40,532 57,188 129,54¢€ 
| Fences, apt Yr and signs.. 1,388 50 Coffee, Java, &¢.... .......... mats 45,367 5,367 121,600 
ba «Roadway and track.........-..---+. 46,393 87 Ri REN Sie d 2,912 92 3,013 
: “* =» Locomotives......-. --++---+------- 11,058 80 te ER REN ea i boxes None 987 None 
Fuel for locomotives......+-------++e+++-++00+ 785 20 EN ahs dn anidcnnedoil bags, &e.| 985,691 940,795 451,832 
Water SUpPLY......-..-00-eee--eeeee ceeeeeeess 6,524 30 I ha ais seeks ...-hhds one. None. yone 
Oil and waste ..........-. -------+-++0+-----2+- 2,083 18 Molasses, foreign.. ........... hhds. 1,442 74 2,805 
motive service, Passenger. .........--+«. 14,720 06 Molasses, domestic............ bbls. 4,000 2,5 50 
Freight. ..........---.-.. 12,327 66 (nat Rt li i ll RE A AD ae 0.| 335,600 392,600 299,900 
¥ 0 DWUEMING.... coneee oo 5,382 72 Si dunicadcunbiiens enanouid bales.| 85,065 98,789 78,913 
Repairs, passenger CaTs........--------+-e+0e. 6,493 14 SE ccaltehbiditstiietnd: abinulameadil pbis.| 20,542 24,083 18,365 
Passenger train Service ......-.-----.---++++- 11,984 23 Spirits turpentine ............. bbls. 1,645 2,237 1,825 
— ot eee - 293 DP enewos iueaiects pbbosebadeesset bbls. 333 325 499 
Repairs. I OEE sccceunecsncensensoatespe 16,115 52 5 lll Se NRE aa ES: bags. 27,840 5,150 5, 
Freight train ie $OdSORTCSEs os C0esececcose 17,105 84 Rice, domestic AE a EPR pkgs. 1 700 2, 
* Supplies. ....... ---------------- 715 95 ER ags. None None None 
Telegraph expense (maint’g and operating) . 479 85 a ag a aR te bags 10,000 9,350 12,750 
Damage and loss to freight and baggage.... 220 02 eR een Se bales. 74,000 77, 6,600 
pam age to property, including cattle..... oes 350 99 SEES: holes. None. None 6,600 
Personal injuries......-------.02+0---+----+--- 204 70 es 7,500 7,225 3.788 
i Agents and station BETVICE.....202--2--200-00- 38,206 67 Sali SN til a bbis. and snoks 63,200 135,465 117,726 
oe Re ar ree aes oe 
in eens ata ags __| Lardon the spot shows some further depression in sym. 
i B24 Oo) oo | Pathy with the decline in corn, and the close is dull, but about 
ores steady at 8c. for prime city, 8 55@38-°60c. for primes to choice 
Total operating expenses and taxes..........-....---. $260,6 Western and 8'70c. for refined for the Continent. The specula- 
Pe II, «bbc denétncbhndibeccdodeséo nee btn ebocenenes $124,675 O8 


tion in futures has been dull at variable prices, a smart ad- 
vance on Wednesday being soon lost, but to-day there was 
some recovery and a steady closing. 








MONTHLY STATEMENT OF EARNINGS AND EXPENSES 
From JULY 1, 1887, TO JUNE 30, 1888. 






































Dita DAILY CLOSING PRICES OF LARD FUTURES. 
F . Saturd’y. Mond’y Tuesd’y. Wednsd’ ee Friday. 
Earnings. Expenses. Net. Nov. delivery....c. 33 8 50 S42 y- 8°57 y- : “4 ¥- 850 
m an OF : ec. delivery..... C. ‘36 6 3° 
Paly.....-0-.----000+ sooerees $29,035 27 | #2033997 | $8,695 80 | ya Gelivery.....¢- B31 838 837 8:46 40 © 8-41 
—............... 3619233 | 22'931 73 13260 60 | Feb. delivery.....c. 8°32 8°39 839 8-45 842 8-43 
Desober.... a SETI] 40310000 | 247366 90 15,733 10 | March delivery..c. 8°40 840 840 8:49 8:44 8°46 
Novenbder...................... 33,681 95 22°54412 11.137 83 | May delivery.....¢. 8° 35 8°41 8°42 8°52 8°45 8°00 
NS Ra 28, o04 8 21, ha 90 f ae rr In other provisions prices are without decided change. 
Fobrnary.........---.-------| 2637020 | 19,005 25 | 6,464.95 Coffee on the spot has met with a very gocd demand from 
SE tunis. céaeekeoodbas 30,955 22 20,436 64 0.518 58 t . 
a eae teeernaenee 31243 65 21355 16 10°488 49 the trade, and to-day the sales embraced 8,000 bags Rio, part at 
i ateidieth seebicigneimanstines 84,495 88 | 23,244 51 11,251 37] 137¢c. for No. 6; also large lines of West India growths on 
PURE. ----ecnne---enceconeoees SEO SS | SE OOO OO 11,893 07 | private terms, The speculation in futures has been fitful. A 
$385,361 32 | $260,686 24 | $124,675 08 | sharp decline in response to a break in the Havre market was 





FREIGHT TONNAGE FOR YEAR ENDING JUNE 30, 1882. 








followed by an-advance yesterday and to-day, closing firm, 











) with sellers as follows: 
Tons. Per Cent. | November........ 13°70. | March... ...... 13°350. | July.... ...... 13°30c. 
ee = re —_— December ..... ..13°45e, | April........... 13°30¢. | August...... -13°30¢. 
wee ewer rcmen ene ence cee cocecccceecccesccccces | 269,044°86 | 79°98) January..........13°40e. | May.... .......13°30c. | September....13°30c. 
Agricuitua PENI s ccicenins scotscccececsaeus | 975" 02 ‘291 February. .. ....13°40e. | June 13°30¢ 
PRE: A ETRE ET I | 7,258" 2°20 oe hia as ¢ 
Pig fron and castings ...........2sc0c.cecccee 2,620°50 ‘79 | Raw sugars declined, leading to more activity, but the close 
RE. RS SEE AS LI eI 1,848°84 36 1.. : . . ° . 
Stone, lime, brick, sand and Soci hdads ; deka 20 3! 91°48 6°14 | 1s agam quiet, at 415-16c. for fair refining Cuba and 6c. for 
ints db tien cababesbinebheonkwenete "924: 09 28 P zag j 
EE Eaaacte tren seeewteonsaetnnenenereds | soastas 3-n9 | Centrifugal 96-degreestest. Molasses in better supply and new 
ten i RE altace ch RS | 967°7. ‘29 | crop New Orleans sells at 53@55c. Teas sold at steady prices, 
i tdcschsovchitnee peeouagubbccotsouns 1,042°03 ‘31 ith F l doi . 
EY I ae Te = TS. Be 17,448°25 5°27 wit ormosa OOloOngs Going slightly better, 
EE ee ee ee nor wae Crude petroleum certificates have been without particular 
Supplies for company’s use...........2........-- 








BALANCE SHEET JUNE 30, 1838. 


20,144°95 














feature, and close at $84@841¢c. Spirits turpentine declined, 
but to-day was steadier and fairly active at 44\7@44ikc., 


Dr. Rosirs are dull at $1@$1 05 for strained. 
prope ~ wetter eaer eee eces cance ener ensensennes ene too a Kentucky tobacco rules firm; leaf is quoted at 6@14c., and 
aI i cl cet ial tL 42°585 21 | lugs 344@51gc, Exports in October were 8,005 hhds, Seed 
Pee ener meen opr sotee peat eoty ede oss wet +g | leaf continues in fair demand, and sales for the week 
ee ee 18°416 69 | are 1,705 cases as follows: 200 cases 1887 crop, New England 
OM DEREOR GORE... .cnpcccvosonsnepsonesocccqnase 25,422 12 Havana, 11@35c.; 100 cases 1887 crop, New England seed, 
POCOIVADIC..... 220 ewer eee ee eee cence wenseeeeeeecseees 17,500 + 4 14@19c.; 240 cases 1886 crop, Pennsylvania seed, 714@121éc.; 
«a a ag a a a i angela cata ene 150 cases 1887 crop, Pennsylvania seed, 9@ 1214c.; 100 cases 
_ $11,807,266 0s | 1887 crop, Penn, Havana seed, 16@ 28¢. ; es cases 1885 crop, 

Cr. 


Capital stock 
¥ ‘unded debt. 


a. 


* Inchided in the ahove cost of property is $327,72 


® nstruction in changing the gauge. 


$10,694,791 00 


797,800 00 
190,000- 00 
124,675 O8 





$11,807,266 08 


mis 


2013 expended in 


Ww, O. CHAPMAN, 
Treasurer. 


Penn. Havana seed, 14c.; 350 cases 1887 crop, State Havana, 
1014g@20c.; 150 cases 1887 crop, Wisconsin Havana, 7@12c.; 
100 cases 1887, Ohio, 63gc. and 150 cases sundries, 5@35c.; also 
- a Havana, 60c.@$1 10, and 150 bales Sumatra, $1 18@ 


‘On the Metal Exchange straits tin is dull at 23c. on the spot 
and 22'75c. for January. Ingot copper nominal at 17‘35c. for 
lake, November delivery, and domestic lead 3°ic. for N 





O- 
vember. Interior iron markets are dull and some manufac- 


tured products the turn cheaper, 
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COTTON. 


Fripay, P. M., Nov. 2, 1888, 
LHE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Nov. 2), the total receipts have reached 279,536 
bales, against 270,707 bales last week, 263,263 bales the previous 
week and 250,644 bales three weeks since, making the total 
receipts since the 1st of September, 1888, 1,557,649 bales, against 
2,038,745 bales for the same period of 1887, showing a de- 
crease since September 1, 1888, of 481,096 bales, 





Receipts at-- 


Sat. 


Mon. 


Wed. 


Thurs. 


Total. 





Indianola, &e. 
New Orleans .. 


Norfolk 


Port Royal,&c 
Wilmington .... 
Wash’ gton, &c 


"| 5,078 
‘| 12,997 
| 918 


13,020 
2,045 


1,196 


5,807 
136 
13,442 
754 


5,473 


4,725 
861; 1,414 


36,871 
188 
74,752 
7,188 


eetene 


35,524 


In addition fo above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, . 
at the ports named. We add similar figures for New York,. 
which are prepepet for our special use by Messrs, Carey, Yale- 
& Lambert, 24 Beaver Street. 


On Shipboard, nol cleared—for 


Great - 
Britain. 


11,820 
4,900 








Total. 


Leaving 


Nov. 3. AT— Stock. 


Coast- 


Mileinal Other pin 


Foreign 
12,231 
None. 

00 








New Orleans. .. 
Mobile..... .... 
Charlestou .. .. 
Savannah .. ... 
Galveston .. ... 


New York...... 
Other ports.... 


Tota] 1888..... 


168,456 
1 


4» 
4,500 
31,849 
17,000 
8,500 
100,169 | 15,991 


None. 
30,290 | 188,162 


Total 1887..... 105,313 | 30,108 | 70,830 | 23,420 | 229,671 | 454,806 
Total 1886..... 93,511 | 21,155 | 33,616 | 23,270) 171,552!) 499,135 

The speculation in cotton for future delivery at this market 
was comparatively dull for the first half of the week under 
review, and prices gave way. The decline at the close of 
Tuesday was 9@10 points from the close of the previcus Fri- 

















41,712 429,308 




















ee ee ee 


day. Liverpool fluctuated widely, but did not have much 


West Point, &c effect here, We were watching the South, where stocks were 


New York...... 


30,468 
699 


Philadelphia,&c 
Totals this week 





1,832 
894 
927 








43,958 


| 46,337 





54,047 








42,578 





36,096) 06,52 





0 


|279,536 





For comparison we give the followin 
total receipts, the total since Septem 


to-night, compared with last year. 


table showing the week’s 
r 1, 1888, and the stock 





Receipts to 
Nov. 2. 


1888. 


1887. 


Stock. 





This 
Week. 


Since Sep- 
1, 1888. 


This 
Week. 


Since Sep. 
1, 1887. 


1888. 





Galveston ... 
E] Paso, &e.. 
New Orleans. 


Brunsw.,&c 
Charleston .. 
P. Royal, &¢ 
Wilmington . 
Wash’t’n,&e 


W.Point, &¢ 


Baltimore ... 
Phil’del’a, &¢ 





36,871 
188 
74,752 
7,185 


222 
12,813 
66 
35,524 
30,468 
699 
1,832 
894 
927 


253,015 
1,223 
390,516 
61,616 
1,809 
328,019 
31,013 
148,298 
2,795 
59,448 
390 
157,220 
104,273 
1,618 
5,132 
3,938 
7,323) 





43,494 
92,598 
11,215 
993 
48,507 
1,412 
17,097 
1,230 
7,190 
388 
28,454 
30,347 
326 
5,016 
236 
671 


305,606) 
548,814 
72,171 
9,095 
426,909 
11,601 
211,407 
5,316 
87,579 
1,631 
172,025 
165,064 
1,417 
15,665 
936 


3,909 








86,753: 
146,048 
16,924 


8,415 
112,304 
10,000 
7,959 
5,547 








seas 279,536 





1,557,649 289,174 2,038,745 


1887. 


77,A24 


217,333 
23,629 


53,700 
1,423 
27,062 


§,137 
96,120 
10,500 

8,147 

1,986 


617,470 684,477 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Reecipts at— 


1888. | 


1887. 


1886. 


1885. 


1884. 





Galveston.... 
New Orleans. 


Savannah ... 
Charlest’n,&¢c 
Wilm’gt’n, & 


W’t Point, &c 
All others.... 


37,059, 
74,752 

7,188 
45,064 
21,688 
12,879 
35,524 
30,463 
14,914 


43,494 
92,598 
11,215 
48,907 
18,327 

7,578 
28,454 
30,347 

8,654 


35,514 
73,500 
12,047 
47,200 
25,350 

8,530 
37,131 
18,937 
12,958 


33,538 
103,315 
12,767 
42,971 
24,831 
4,992 
28,965 
14,432 
8,611 


25,802 
82,637 
12,405 
40,763 
31,632 

5,419 
29,306 
20,402 

8,675 


1883. 


24,926 
100,042 
16,127 
33,495 
21,311 
7,009 
34,744 
14,628 
10,322 





Tot. this week 


279,536 


289,174 


271,665 


274,422 





257,041 





267,604 











Bince Sept. 1. 


1557,649 





2038,745 





1615,466!1662,875 





1692,871|1733,511 





The exports for the week ending this evening reach a total 
of 188,830 bales, of which 114,630 were to Great Britain, 16,159 


to France and 58,041 to the rest of the Continent, 


the exports for the week, and since September 1, 1888, 


Below are 





Exports 
fror— 





Galveston .... 
New Orleans... 


Week Ending Nov. 2, 
Exported to— 


From Sept. 1, 1888, to Nov. 
Exported to— 


2, 1888 





Great | | 
Brit’n, France, nent. | Week. 


Conti- 


Total 


Great 
Britain. 





Co 
Fra nee 


nent. 


nti- 


| Total. 





4,340 


eeeseee 


ee 


2,800 


eee, «e8eee 


9,270 


| 7,140 
19,660 14,231! 21,832 55,803 


9,270 


7,459 


36,811) 10,773 
99,810 59,598 


45,558 5,072 
18,889, 9,823 


9,976 
54,552 


21,866. 


_ 57,565 


i 


213,960 
7,459 


accumulating and some weakness was shown, The passing 
of what may be termed the crucial period in October without 
killing frosts led to the pretty general abandonment of crop 
estimates below 7,000,000 bales, though it was assserted that 
wet and cold had been unfavorablo to the maturing of bolls, 


and was especially unfavorable to the ‘‘ bottom crop.” On 
Wednesday the opening was weak, but Ellison’s estimate, that 
7,100,000 bales of American cotton will be required to meet 
the wants of the cotton world, gave strength to the market. 
The close, however, was easier, in sympathy with the 
Southern markets. Yesterday there was some advance 
on the stronger accounts and the comparatively smallk 
crop movement. There were also reduced offerings on 
Southern account. To-day an easier opening was fol- 
lowed by a renewed show of strength, with Liverpool slightly 
dearer, and private advices of an unfavorable crop report 
from Mempbis. Cotton on the spot remained without quota- 
ble change, but developed some irregularity in tone. Low 
grades were in large supply and weak, while high grades were 
comparatively scarce and very firmly held. To-day the 
market was quiet at 9 13-16c. for middling uplands, 

The total sales for forward delivery for the week are 833,900 
bales. For immediate delivery the total sales foot up this week 
5,339 bales, including 2,076 for export, 8,263 for consumption, 
— for speculation and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
‘gach day of the past week—Oct, 27 to Nov. 2. 


UPLANDS. Sat. | Mon;|Tues Wed 
Ordinery.........000---c00- Bld.) 6146) 





Th. | Fri. 


6llie 
7316. 
844 | 81 
By 
99 
913° 
101g 











Strict Good Ordinary.......... 
St ST «. casheneneoanewen | 9246 
Strict Low Middling 

DD ttcenmeeemepenagewn 316) 1@ 

Good Middling ................. 1073 (103g (1043 101g (10%, | 
Btrict Good Middling........... 11033 (10383 (10% 10°83 103, [103s 
Middling Fair.................-.10% (10% 10% 10% 10% (10% 
Fair .. eccccscccceseeee A138 61138 (1138 113% j113% (11% 


' Sat. | Mion Tues Wed Th. Fri. 


6131g G13;g) 61246) 613, ¢ 
7916 | gsi6 | 716 
872 | 8% 8% | 8% | 

16 | 6 6 
| Silie olf, OL ty 
10% 10% 1024" 104 
103g 10% 1014 
10% 10% 10% 107%, 
lig 11% ll ill 
Mon Tues Wed) Th, 
Good Ordinary ............% lb.| 653 | 653 | 653 653 | 653 
Strict Good Ordinary..... woccce) 754g | 751g | 753@ | G%o | 7516. 
Low Middling | 8% | 833 | 8% | 8% | 833 
| 9% 914 9% 9% | 944 | 
MARKET AND SALES, 


The total sales and future deliveries each day durirg the 
week are indicated in the following statement. For the cor- 
venience of the reader we also add a column which shows ata 
glance how the market closed on same days, 


& % 

D516 | 
96 9%¢ 
9131¢; Al3ie 913 








6 
; 91 




















c ececcqaccecccees | 8 
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SALES OF SPOT AND TRANSIZ. | 
Ex- | Con- {8 3 Tran- 





SPOT MARKET 
CLOSED. 





Delio 


u eries, 


751g . 








rt. sump. it, Total. | 
21,843 port Fe Pp n sit. | 
C0227) 1,623, 1,698 
12,088, 308) 
142,523) 18,450, 62,251) 218,564 
85,126 


Wilmington .. 
Norfolk. eeeeeee 
West Point,&c 


14,011 








Bat .. Quiet. ..... ...0.. 
Mon . Steady a ibe 
Tues. Quict...... ...... 


iis ivsce.oseqnese eese! 
22,440 . 
15,570 


. Abt SE Aaa ie 
12,775 | | 
615,849, 93,756 202,489, $17,094 Total : 
663.799! 93,673 404.920'1,167,292 ° 





3,321) § aa 
6738 € 
424) ¢ 
283! 7 

167) 58,2 


466, 80,400) 2777 
Pt 2.0°6 3,263 | 5,339.333,.960, .... 


The daily deliveries given above are actually, delivered the ray 
previous to that ou wach they crerepoited, _ , raplincng ot 





8,688 25,315 

130; 7,405 
2,265] 11,277 
ee ee 2,856 
114,630, 16,154] 58,041/188,830 


95.591' 15,656 101.979'213.226 





Baltimore .... 9,012! 
Philadelp’a’&c 
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The above totals show that the old interior stocks have] Rainfall for the month of October ninety-four hundredths of 


énzreased during the week 21,055 bales and are to-night 75,301 
bales Jess than at the same period last vear. The receipts at 
the same towns have been 24 514 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 295,007 bales Jess than for the same time in 1887, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 


—_——-— 











Week onding| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
or | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Dlg 914g 9 3g 95 9516 95 
93g 9516 9516 9514 9319 951¢ 
Ot. | Bihes | Sihec | Stra | Sttce-| oat 
16 18 16 1 16 16 
9 3g 93,4@%4  93;6.@44 93). 9316 9416 
9716 93g Y516 94 951g 
9g Hg 91g =|) 816 9714 9 33 
972@10 | 972@10 | 97a9@10 , 978@10 | 979710 | 9% 710 
Wy 9% 9% 9% 9% 9% 
1018 1018 10‘8 101g 101. 101, 
9g 91g 91g 91g 1g 91g 
om, | ome | gat | Ste | os a 
1 18 
933° q 933 933 935° 3g” 
91g 91g 91g 915 91g 91% 


























RECEIPTS FROM THE PLANTATIONS,— The following tabl® 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crup 
which finally reaches the market through the outports 





Week Receipts at the Ports. | st'k at Interior Towns.| Rec’pts from Plant'ns 


| 


Ending 1886. | 147. | 1838. | L686. 1887. | 1888, | 1886, { 1887. | 1888, 

















Sept.28. .. ..'156,4°5 238.745.122.999! 72,654'11%,961) 61,474 170,3+5 275,152! 153,365 | 


Oct. 5..... 197 166 25:,186 190.565 111.575 147.949| 98.210 286,087 280,224 227,304 


12. ....{240,28% 276,576 250.844 143 852/179 580 139 667 262.565 308.457 262.101 
Bare 261.818 271.799 263.263 145.‘ 21 229.700 174 971 304,457 $21,¥19 298 567 
© sca 258,453 204,434 270.707 228,907 268.753 198.380 301,959 984.987 204,116 
Nov. 2 ...... 271,665 283,174 279.536 279 684 801,941 221.992 N22.952 322.342 803.0%, 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 1.761,176 bales; 
in 1887 were 2,316.876 bales; in 1886 were 1.447.040 bales. 

2,—That, although the receipts at the outports the past week 
were 274.536 bales, the actual movement from plantations was 
803,058 bales, the balance going to mcrease the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 322,382 bales and for 1886 they were 
$22,352 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 2.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to O.1, 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





| 1888. | 1887. | 1886. | 1885 


Receipts at the ports to Nov. 2 1,557,649 2,038,745 1,615,466 1,662,875 
Interior stocks on Nov 2 in. | 
excess of September 1...... | 206.527; 278,131 231,624 240,794 


Tot. receipts from plantat’ns' 1,704,176 2,316,876 1,847,090 1,903,669 
Net overland to Oct. 1.... .... 9,092 34,482 19,635 22,910 
Southern consumpt'n toOct.1.| 36,000) 35,000 32,000 29,00 


Total in sight Nov. 2.... .... 1,809,268 2,39 1,338 1,898,725 1,955,579 

















| 
wan minal 23R,172 232.646 281,439 


It will be seen by the above that the ‘ecrease in amount in sight to 
night, as compar: d with last year, is 582,070 bales, the decrease as 
compared with i836 is 89,457 bales and the decrease frum 18385 
is 146,311 bales. 


WEaTHER Reports BY TELEGRAPH.—Our rep»rts by tele- 
graph to-nizht from the South indicate that under the influ- 
ence of generally favorable weather conditions picking has 
made good progress. The crop is being marketed quice fre ly. 

Galve ton, Texas.—Tnere have been lizht showers on two 
days of the week, the rainfall reachi: g four hundredths of an 
inch, «The thermvumeter has ranged from 63 to 82, averaging 
73. During the month of October the raiufall reached five 
inches and sixty-two bundredths. 

Falessine, 'exas.—We have had dry weather all the week. 
Average thermometer 67, highest 88, lowest 46. During the 
month of October the rainfall reached one inch an fifty-four 
hundredths. 

Huntsville, Texas.—No rain has fallen during the week. 
The thermom+ter bas averaged 70, the highest being 90 and 
the lowest 49. Ruinfall during the mouth of October two 
inches and sixty-seven hundredths. 

Dallas, 'exas.—The weather has been dry all the week. 
The thermometer has averaged 64, ranging from 42 to 85, 
Rainfail du iog October seventy-five hundredths of an inch. 

San Antonio, Tecas.—There has been no rain all the week, 
The thermometer has ranged from 60 to 87 and averaged 74. 








an inch. 

Luling, Tewas.—One light shower has fallen here this 
week, the precipitation reaching fifteen hundredths of an 
inch. Average thermometer %2, hizhest 85 and lowest 58, 
age for the month of October fifteen hundredths of an 
inch. 

Columbia, Texas.—We have had dry weather all the week, 
The thermometer has averaged 70, the highest being 85 and 
the lowest 54. Rainfall during the month of Octover four 
inches and eighty-feur huodredths. 

Cuero, T’exas.—No rain has fallen all the week. The ther- 
mometer has averaged 79, ranzing from 70 to 88. Ruinfall 
during October three inches and forty-two hundredths, 

Brenham, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 54 to 83, averaging 69, 
October rainfali two inches and seventy-seven hundreitha, 

Belton, Texas.—There hss been no rain all the week, Aver- 
age thermometer 69, highest 84 and lowest 53. October rain- 
fall two inches and fvurty-nine hundredths. 

Weatherford, Texas.—We have had dry weather all the 
week. The thermometer has averaged 60, the highest being 
80 and the lowest 40, O-tober rainfall ni. 

Shreveport, Louisiana.—Telegram not received. 

New Urleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching fifty-five hundredths of an 
inch. The thermometer bas averaged 71. 

olumbus, Mississippi.—lIt has rained on two days of the 
week, the rainfall reaching five hundredths of aninvh. Dur- 
ing the month of Oc'ober the rainfall reached two inches and 
ninety-four huadredths. 

Leland, Mississtppt.—There has been no rain all the week 
The thermometer has averaged 62°4, the highest being 81 and 
the lowest 39. 

Greenvii4e, Mississipni.—Rainfall for the week, six hun- 
dredths of »n inch. The thermometer has averaged 59, 


ranging from 45 to 74. 


Clarksdale, Mississippi.—There has been no rain here 
since last report. The weather has been very favorable for 
crops, 

acksburg, Wississippi.—Telegram not received. 

Helena, Arkansas.—There has been no frost yet. There 
has been a precipitation of twelve hundredths of an inch (one 
light sho +¢r) during the week. Cotton is coming in faster, 
Tre thermometer has averaged 66, rsnging from 40 to 78, 
October rainfall three inches and forty hundredths, 

Little Rock, Arkonsas —The past week hss been dry ex- 
cepting o1 e dsy, when we had a light sho ver, tbe precipitation’ 
reacning twenty-one hun tredths of an inch. Average taer- 
mometer 60, hizhest 79 and lowest 41, 

Memphis, Tennessee.—Light rain fell on Friday last and 
rain is now threatencd. The rainfall reacned four bundredths 
of aninch. Picking and marke'ing have made good pro- 
a. Thé thermom:t2r hss ranged fron 43°5 to 78, averag- 
ing 60. 

Nashville, Tennessee.—It has rained on two days of the 
weck, the rainfall reaching twenty-one hundredths of an inch, 
Average the mometer 60, highest 76 4nd lowest 38. 

Mobile, Alabuma — It has been showery on two days of the 
week, the rainfall reaching thirty-eignt hundredths of an 
inch, The weather has been very favourable for picking, The 
thermometer ras average’? 65, the highest being 80 and the 
lowest 51. Rainfall for October two inches and forty-eight 
hundred:hs, 

Montgomery, Alabama.—We have had no rain all the 
week, The weather has ben dry and warm, and now threat- 
ens rain Tne thermomecer has averaged 63, ranging from 
46 to 76. Rainfall during October five inches and thirty-nine 
hundredths, 

auburn, Alabama.—The week’s precipitation has been 
eight hunoredtbs of an inch. Average thermometer 62°4, 
highest 75 and lowest 44. 

S-ima, ila ‘ama.—T-legram not received, 

Madison, Hlorida.—We have bad rain on four days of the 
week, the rainfall reaching three inches and eighteen hun- 
dredths Toe thermometer has averaged 72, the highest being 
86 and the lowest 50, 

Votumous, Georgia.—There bas been rain on two days of 
the week to the ex'ent of three inches ani thirty-four hun- 
~— ths, The thermometer has averaged 63, rangiug from 47 
to 

Savannah, Georgia.—We have had rain on three days of 
the week, the raintall reaching two inches and eighty-nine 
hundredths, Average thermometer 64, highest 82 and 
lowest 51, | 

Augusta. Georgia.—The weather continues favorable and 
the c op 1s doing well. Ria fell on three days of the week 
to the extent of one inch and forty-t*o nmunadreuths. Cotton 
iscomi ginfreely. The thermometer has ranged from 43 to 
80, av: raging 58, October rainfallsix inches and thirty-seven 
huudredths, 

Yhurleston, South Carolina.—Rain has fallen on three days 
of the wee, the rainfall reaching eizhty-seven buadre:tths of 
aninch. Averaze thermometer 65, highest 78 and lowes: 54. 

Stateburg. South Carolina.—We bad rain on three days in 
the ea: ly part of the week, the rainfall reaching one inch and 
twenty hundredths. Picking is prozressing fairly well, Too 
thermometer has averaged 597, ranging from 45 to 74, 

Wilson, North Carolina,—lt kas rained on two dys of the 
week, the rainfall reaching seventy-four hundreijths of an 
inch, Thethermometer has averaged 59, ranging from 44 to 70, 
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The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
538, and Nov. 3, 1887. 


o'clock Nov. 1, 1 


















Nov. Nov. 3, ’87. 
Feet. | Inch. | Feet. | Inch. 
3 3 1 7 
13 0 3 0 
16 1 0 1 
0 9 11 0 
= 0 3 4 











* Below zero of gauge. 


InpIA CoTTON MOVEMENT FROM ALL PorTs.—The receipt® 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 1. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEABS, 


tais Since Jan. 1. Receipts. 





Conti- This Since 
nent, Total. | Week.| Jan. 1. 


] 


43 
69 | 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
6,000 bales, and a decrease in shipments of 5,000 bales, and 
the shipments since Jan. 1 show a decrease of 206,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Retewtn, Kurrachee and Coconada. 

































Shipments for the week. Shipments since January 1, 
Bae | Gomi | gotal. | pirat |Oontinent.| Total. 
tta— : 
“Tas8 ipeeee 1 enaage |] . coenep 26,000 60,000 86,000 
estecece eeneeee eeeecee eerene 99,000 127,000 226,000 
Madras— 
1888......| 7,000; 1,000; 8,000|., 39,000 10,000 49,000 
1887......; 4,000; 1,000; 5,000 55,000 12,000 67,000 
All others— 
1888 ......| 4,000 1,000 5,000 71,000 34,000 | 105,000 
1887 ...... SEA  coopwe 500 83,000 34,000 117,000 
Total all— 
1888 ....../ 11,000; 2,000; 13,000; 136,000; 104,000; 240,000 
1887......| 4,500) 1,000; -5,500|} 237,000; 173,000; 410,000 








The above totals for the week show that the movement from 
the ports otherthan Bombay is 7,500 bales more than the same 
aah inet year. For the whole of India, therefore, the total 

hipments since January 1, 1888, and for the corresponding 
eriods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























1888. 1887. 1886. 
Bhi ts 
toali Rurope | This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay .......| _ ..-..- 845,000] 5,000/1,051,000] 7,000 1,004,000 
All other ports.| 13,000] 240,000] 5,500/ “410,000] 1,000, ‘251,000 
Total.......| 13,000 1,085,000] 10,500/1,461,000| 8,000/1,255,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 

















the corresponding week of the previous two years, 
sea | ises. || 1887. | 1886. 
Receipts (cantars*)— | 
This week.... 150,000 | 190,000 170,000 
Since Sept. 1 503,000 726,000 612,000 
This | Since || This | Since || This | Sinee 
week. |Sept. 1.|| week. | sept 1.|| week. Sept. 1, 
Exports (bales)— | 
Liverpool.........| 7,000] 34,006//12, 57,000)/11,000) 50,000 





Te Continent ........| 3,000, 16,000); 3,000 18,000, 3,000, 10,000 
Total Europe ......|10,000} 50,000)/15,000 75,000] 14,000] 60,000 


* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Oct. 31 were 150,000 cantars and the shipments to all Europe 
10,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet, and that the de- 
mand for both yarns and sheetings is improving. We give the 
prices for to-day below, and leave those for previous weeks of 


















































this and last year for comparison : 
1888. 1887. 
Oott’n 
32s Cop. 8% lbs, ; 323 Cop. 8% lbs. | Mid. 
Twist. Shirtings. Uplis Twist Shirtings. | Uplds 
d. ad. ss. a. «8. 4. d. a. & « <4 d, 
Bpt.28'77g @8%316 0 @7 1 6 75)6@8 5 71626 9 | F3ig 
Oct. 5:77 @83'16 0 @7 1 5154¢'7154,@8 5 742@6 9 5316 
“ 12:\7%3 @83 16 0 @7 1 5% i733 @8 > 74926 9 | BY 
“ 19'7%g @833'6 0 @7 1 516;4'733 @8 5 7132026 9 | 5% 
* 261778 @83 16 O @7 1 573 |733 @8 5 7432@6 9 551¢ 
Nov. 2\7% @8%'6 O a7 1 51lig 758 @8 5 7149@610 | 5% 





JoTEe Botts, Baaacine, &c.—But little attention has been. 
paid to bagging since our last. Buyers are only filling small 
orders and make their purchases go as far as possible. Prices. 
are nominal at 11}¢@14c., as to quality. A moderate trade is 
reported in jute butts, and small sales are reported of paper 
grades at 21,@2 3-16c. and bagging qualities at 214@23¢c. 

East InpIA Crop.—Messrs. Gaddum, Bythell & Co.’s 
report, dated Bombay, Sept. 28, contained the following : 

Crop accounts from the Berars and Khandeish are very satisfactory > 
but in Guzerat and Kattywar the drought continues, and in many parts. 
of the latter district the outlook will be very gloomy should rain hold oft 
much longer. 

The following is from the Bombay Cotton Company’s report 
of like date : 

There is little change to report in crop prospects, and the continued 
absence of rain in the districts mertioned in our last report is causing 
someanxiety. A good downfall of rain is now required, except in the 
neighborhood of Cawnpore. The damage reported to the Cawnpore crop 
has, it is feared, not been over-estimated, and a short outturn from this 
district is probable. From the other Bengal districts, however, the re- 

orts are so far favorable. In the Kattiawar peninsula hardly any rain 

as fallen, and rain is urgently required for the young plants. A few 
showers have fallen in the neighborhood of Broach, but more rain is 
needed. Up to the present time this crop has done well, and a timely 
fall in the next few days would go far towards assuring a good crop. In 
parts of the Southern Mahratta country rain is still needed. There is at 
present no need to take a hopeless view of the outlook in general, for if 
there is a good fall of rain shortly prospects will be favorable. In the 
Berars the plants are ripening rapidly, and there is every prospect of a 
large Oomrawuttee crop this ceming season. 


ELLISON’Ss ANNUAL COTTON REVIEW FOR THE SEASON OF 
1886-87.—In our editorial columns will be found an article in. 
which we give the figures from Mr, Ellison’s annual review 
of the European cotton trade for the season of 1887-88, as re-- 
ceived by us to-day by cabl>, 


SHIPPING NEws.—The exports of cotton from the Unite 
States the past week, as per atest mail returns. have reacined 
149,758 bales. So far as the Southern ports are concerned, these 
are the same exports rerorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to ver <r = 

ta q 


New YorK—To Liverpo”l, per steamers Anchoria, 859....Ari- 
zona, 168....Celtic, 1,573 ... City of Rome, 2,110.... Italy, 
| LELAND none cease poaséuccne - 8,053 
To Hull, per steamer Santiago, 4,955............-..-. @rccecce - 4,455 
To London, per steamers Holland, 200....Lepanto, 1,491... 1,691 
Tuo Havre, per steamer La Champagne, 1,928........... reer: & 
To Bremen, per steamers Elbe, 250....Lahn, 600.......... ee 850- 
To Hamburg, per steamer Wieland, 900..... » sebeenianate pecan 900" 
To Amsterdam, per steamer P. Caland, 567........... ...... . 567 
= + inamayte per steamers De Ruyter, 2,350.... Noordland, aa 
eVVR ee emer eee eee eeaeeeae oe eee ee! eee ee eee eee eee eee eee eee es , 
To Copenhagen, per steamer Danmark (additional), 400..... 400° 
To Genoa, per steamers Alsatia, 690 ...California, 600..... - ooo 
To Naples, per steamer California, 500.......... (drpédesecshne 500: 
NEW ORLEANS—To Liverpool, per steamers Bernard Hall, 6,395 
...- Federico, 5,252.... Francisca, 6,847....Sculptor, 3,384 
pi TMGccssbesceseduns ' stnese Gani cacehebetees coe 25,926: 
To Havre, per steamer Buenos Ayrean, 10,003....... nwa @ilee 10,003 
To Bremen, per steamer Montauk, 5,582.................-.... 5,582. 
To Barcelona, per steamer Hernan Cortez, 4,065....per bark 
EE, ons Knees cebhae hank inn ebanaaeinn ie bunee whe ot — 
To Malaga, per steamer Hernan Cortez, 2,000................ 2,000 
MoBiLE—Yo Liverpool, per steamer Herac!ides, 7,459........... 7,459 
SAVANNAH—To Liverpool, per steamer Emiliano, 5,733.......... 5,733 
To Barcelona, per steamer Benita, 4,.300............ -- 2.22. 4,300 
CHARLESTON—To Liverool, per steamers Bessarabia, 3,980.... 
Cees Ds GeO iccce . evecee eh neon eens éeeewanens 8,277 
To Havre, per steamer Deak, 4,'°74......... peseneceagsqoeses - 4,074 
To Barcelona, per steamer Benacre, 4,050.................... 4,050 
To Salerno, per bark Aurelia, 1,415...........2...ccc0ee aime 1.415 
To Genoa, per bark Sirena, 1,050 ........... eombbectenseeane 1,080 
GALVESTON—To Liverpool, per steamers Clare, 4,550....Pedro, 
2,624.... Thomas Turnbull,4,807 ............. neubhendencate 11,9812 
To Havre, per steamer Queen, 4,727.............-.. obinwees 4,727 
WILMINGTON— To Liverpool, per steamer Ashdell, 4,819......... 41,819 
NORFOLK—To Liverpool, per steamer Bellini, 5,0900.... ......... 5,000: 
BosToN—To Liverpool, per steamers Iowa, 2,431.... Palestine, 
5.190....8aythia, 286 .... Venetian, 3.517 .cccocsccocecceces 7.456 
To London, per steamer British Queen, 800............. ..... 800 
BALTIMORE—To Liverpool, per steamer Nova Scotian, 1,565.... 1,565 
To Bremen, per steamer Donan, 1,255 ................cccces 1,235 
PHILADELPHIA—To Liverpool, per steamer British Vrincess, 
2,426 ..ccccce hinted CRN > Ode RbROOOREsCbwesedetnder eKedeseensecese 2,426 
Total eearecaeeae eeeeereneeeerte Seeeeeseeee ©8SF COB eeeseeenee eeerceee 149,75 


The particulars of these shipments, arranged in our usua' 


form, are as follows: 
Amster 
dam, Barce- Sal- 
Antwerp lona_ erno, 
Bremen and and Genoa 
& Ham- Copen- Mal- and 


Hull and 
Liver- Lon- 


pool, don. Havre. burg. hagen. aga. Naples. _Tota!. 
New York.. 8,053 6,646 1,923 1,750 5,148 ...... 1,790 25,315 
N. Orleans . 2,926 ...... 10,v03 5,582 ...... 6,515 ....2. 48,026: 
Mobile...... ,  cecvce eebbee Seneee se0ede “bene Mendes 7,459 
in .. Cate edeses é60.00 ~edeced ' shuuds Gipee “saved 10,033 
Charleston. 8,277 ...... GIG suoene .. antdde 4,050 2,495 18,896 
Galveston.. 11,951 ...... GoTEe ccccce ccccce secsce seeees 16,708 
WEIL. GIBED: ceases cccte degen cance bo babe “detlede 4,810: 
SOPEIER occe GUE caress «cecgs socees. cscese eeqnee seas - 5,000 
Boston... .. 7,456 Bee deders " wtodns oswaee * does a deabou 8,256 
ee ae ll a Sane! tsetse asseus semi 2,820 
Phildelph’a 2,426 ...... Gheces G0geeh Annpes seenieh. Céébnie 2,426 





Total .... 88,695 7,446 20,732 8,587 5,14814,865 4,285 149,758 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—lIor Liverpool—Oct. 30—Steamer Cyphrenes, ° 
For Bremen - Oct. 26—Steamer Ixia, 2,800. 
NEW ORLEANS—For Liverpool—Oct. 26—Steamer Statesman, 3,640.... 
Oct. 27—Steames Cuban, 2,103 ; Washington City, 6,301 
For Havre-Oct, 30—Steamers Nantes, 








; Sir Garnet Wolseley, 





For Bremen—Oct. 27- Steamer Federation, 6,622. 





} For Antwerp—O ct 30—Steamer Nantes, i 
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For Reval—Oct. 30—Steamers Amy Dora, ——; Soldier Prince, 


For Barcelona—Oct. 30—Bark Allejandro Bosch, ———. 
SAVANNAH —For Liverpool—Oct. 29- Steamer Serra, 5 5, 653... Oct. 30— 
Steamer Cipero, 3,300. 
For Bremen—Oct. 30—Steamer Gothenburg City, 7, —_ 
BRUNS WICK—For Havre—Oct. 29—Steamer Rosshire, 
For Bremen—Oct. 29—Steamer Mineola, 
CHARLESTON—For Bremen—Oct. 30—Steamer Glengoil, 8,000. 
WILMINGTON—For Live l—Oct. 25—Steamer Macedonia, 4,811.... 
Oct. 30—Steamer Dartmore, 4, 600. 
27—Steamer Naranja, 2,916....O0ct. 29— 








NORFOLK—For Liverpool—Oct. 
Steamer Maryland, 6,616. 

Boston—FogLiverpool — ~Oct. 23 —Steamer Virginian, 3,305....Oct. 26— 
Steamer? Catalonia, .---Oct. 30-Steamers Bulgarian, ; 
Kansas, ——-. 

For Yarmouth—Oct. 26—Steamer Yarmouth, 100. 

BALTIMORE—For Liverpool—Oct. 25—Steamer Baltimore, 4,616....Oct. 
30—Steamer Oranmore, -—— 

PHILADELPHIA—For Liverpool- - Oct. 3C—Steamer British Prince, 2,656. 


Cotton freights the past week have been as follows: 
































| satur.| Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d. 9309 9.3 9. 930 P30 930 
Do via Gl’sg’w.d. sees sce oeds odes tains bode 
lavre, steam....c¢. % 3 34 y & % 
DO GBOlh.cec ok oood eeen aeons aces onan owes 
‘Bremen, steam ¢.| 514 516 516 516 516 O16 
Do via Leithd. couse eens eece eons veoee cose 
Hamburg, steam c. 5g 53 53 5g 5g 5g 
Do via London d, seu — oot owes Sdeli wahe 
Amst’d’m, steam.c. 70 €5* 65" 65~ 65° 65* 
Do via London.d. cece eee ede eaue owe ante 
Reval, steam ....d. 33 lo lg ly ly lo 
Do sail.... ..d. anes eeee ecee ecee eces cece 
Barcelona,steamd. 5)¢,@%3 33 33 33 33 sy 
Genoa, steam .. .d. 51¢@33 | 5;.@ 38 | 5)g@38 | 5) g@% | 53g@38 | 5) g@% 
Trieste, steam...d.| 938@714 | 38@716 | 2%2@716 | 32W@TM16 | 32ATM16 | 3B@71¢6 
Antwerp, steam d.! %30@51g %905;4 %39054¢ 932@516 %30@5 19) %39@ 516 








* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ang statement of the week’s sales, stocks, &c. at that port. 














































































































Oct. 1 Oct. 19. | Oct. 26. Nov. 2. 
ales of the week......... bales} 50, 78,000; 58,¢ 48, 
Of which exporters took.... 3,000 4,000 3,000 2,000 
Of which speculators took.. 1,000 4,000 3,000 1,000 
‘Bales American ....... EE FORE I 36, 59, 44, 38, 
——— export....... éédbuces aoe 6,000 7,000 6,000 7,000 
SEE, atitatenicnemnamnauns 49, 60, 65,000 61,000 
Total stock—Estimated........ 270,000, 250, 253, 233, 
Of which American—Estim’d| 161,000) 150,000) 152, 178,000 
‘Total import of the week...... 36, 48, 73,000 99, 
Of which American........ - 29, 39,000 56,¢ 78,000 
Amount afloat........ wepenceud 120, 142,000, 180,000 194,000 
Of which American.......... 105,000} 141,000} 170,000 184,0 



































The tone of the Liverpool market for spots and futures ea each 
‘day of the week ending Nov. 2 and the daily closing prices 
‘ef spot cotton, have been as follows : : 






































Spot. [Saturday Monday. | Tuesday. | Wednes. |Thursd’y.| Friday. 
t, 2 om: 
_ Market, | Weak. |(rregular.| Quiet. a Irregular. y ee 
Mid.Upl’de. 5131¢ fy 5% 5% 53 511 
‘Mid. Orlne.| _... ae en he ng 
‘Bales ....-.. | 7,000 | 8,000 | 8,000 | 10,000 | 10,000 | 8,000 
Spec. & exp. | 500 1,000 00 1,000 1,000 500 
Futures. | Masy at |Steaay at " BBaey 1 Quiet at 
Market, (; Steady. 1-64 de- | arial La de. Steady. partially 
£2:30 P.M. cline. -64 adv. cline. 1-64 ad- 
| vance. 
Machet, | Steady. Easy. poate Je 4 | Steady. Firm. 











The, opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
‘basis of Uplands, Low Middling clause, unless otherwise stated. 


The prices are given in pence and 64iths thus: 56 
33 64d. and 601 means 6 = 5 63 means 

































































- and 6 0 6 1-84 
Sat., Oct - Bee See. 6 Oct. 29. Tues., Oct. 30. 
Nl 
Open| High |Low.| Olos. || Open! High | Low.| Clos.||Open| High| Low.| Clos. 
a&Z#jias)alijaiiaiatltlailiaiwalalaia 
“Qctober ....|5 42/542) 542! 542/| 63! 539/588!5388!|540|5401839) 539 
Oct.-Nov. ..| 531/531 /531/531/| 529/529] 528/520//530/580/529!| 529 
Nov.-Dec...) 525 | 526 | 525 | 526 || 523| 623! 623/523)|525/525|524! 524 
Dec.-Jan. ..| 5 24/5 24/524/524//521| 522) 521/522/|523/5281522| 523 
Jan.-Feb. ..| 5 24/5 24/524 /824|/521/522/521/ 521 |/523/52%]522! 523 
®eb.-March| 5 24 | 5 24 | 524 | 6 24// 522 | 622| 5 223/522 /| 524! 524/528) 523 
Mar.-April .| 525/525 | 525/65 25 || 5 23/623/528/623/|525'525/524| 624 
April-May..| 5 27 | 527/527 /527||/524| 525/524!) 624//526!526/828| 528 
May-June..| 529/ 529/529) 5 29 jess 5 27 | 5 26 | 5 26 5 28 | 5 28 5 28| 528 
Wednes., Oct. 31.) Thurs., Nov. 1. Fri., Nov. 2. 
| 
Open| High | Low. Clos.) Open’ High | Low. Clos.||Open| High} Low.! Clos. 
&Q@Qjal[aitalalalalalatltalaila 
‘November .| 5 29| 5 29/ 627/528 || 528) 523/528/528|/529/530/529! 530 
Nov.-Dec...| 5 24 | 524 / 522/522 || 522/522 / 522/523 //523/624|523| 524 
Dec.-Jan. ..| 5 22 | 522) 521/621 |/521'521/521/ 521 )|522/65283|522) 523 
Jan.-Feb. ..) 622 {522/521/621//821/521/521;521 1/5 22/523/522! 523 
Feb.- March) 6 22 | 522/521) 521 || 522/ 522/622! 522//5 22\5293/522' 523 
Mar.-April .| 5 28 | 5 24| 5 22/523 |!523/523/52%/623//523!524/523| 524 
April-May..! 5 25 | 525/524/524/' 524/ 525/524) 525/15 25/526/1525! 524 
May-June..| § 27 | 527 | 526 | 5 26 || 526 | 527/526! 527/|527|528/527! 528 
June-July...) 523 | 528) 528/528!) 528/528) 528/528 ||529!529/629! 529 
j 
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BREADSTUFFS. 


Farivar, P. M., Nov. 2, 1888. 

The market for flour and meal showed a gool deal of 
strength to values during the first half of the week uader 
review, ani on Wednesday there was considerable buying 
for export, with local dealers supplying theic wants with 
some degree of freedom ; but on Thurs tay the sharp declines 
in wheat and corn brought trad? almost to a stand-still, ant 
unsettled values, To-day the market was dull ani unsettled. 
Buckwheat fi ur has fallen sharply during tae week. 

Toe whaat market was quite buoyant at times during ths 
first half of the week under review, sp culation for the risa 
being stimulated by a reduced movemint of th3 crop in the 
Northwest. R:presentatives of foreiga hdus34s wara alter- 
nately buyers ani s:llora, A sharp declins yasterday was 
something of a feature, attributed to msnipulatioa at the 
West. To-day there was anearly decline ia futures, which 
was partially recovered. Wheat on the spot was dull ani 
nominal. Choice spring growths heli for extrema values, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


A Mon, Tues. Wed. Thurs. Fri. 
November delivery.... .c 114 11353 114% 113% 110% 110% 
December delivery...... ©.115% 115% 116% 11534 11216 LIL® 
January delivery .......c 1 173s 5 1673 11753 116% 113% 113% 
May delivery ........... 6.120% 120% 122 121% 118% 118% 


Indian corn, though weak and unsettled in dealings for 
future delivery, did not decline materially until yesterday, 
when there was a reduction to the lowest values that have 
been quoted in alongtime. The lower prices led to a large 
business for export, and to-day there was a steadier market, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
November clivery ....c. 49%3 487% 4853 4853 47%g9 47% 
December delivery .....c. 50% 497 4953 49% 48% 48% 
January delivery........0. 48% 485% 4858 49 4773 4838 
May delivery ...........c. 47% 47%  48!3 4815 475 47% 


Oats have declined in sympathy with corn, but to-day the 
market was steadier though oaly moderately active. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, . Wed. Thurs. Fri. 
November delivery ..... ec. 30% 304g 3033 $£=301 30 301g 
December delivery..... ©. 3153 Sle 31% Sls 31 
January delivery.......c. 32% 3214 32% 321% 32 32 
May delivery........... c. 33 35 54% 3449 34% 34% 


Rye is quiet. Barley has sold more briskly but at lower 
prices. 
The following are the closing quotations: 








FLOUR 

Fine B bbl. 87 7 ye 45 | —_ bakers’ and 

Superfine........ ....- 3 25 3°75 | family brands...... $4500 575 

Spring wheat oxtras. 3 650 4200 “Pine. a2. superfine.. 4000 460 
inn. clear and stra’t. 475@ 625) beeasece coaecoee OOO OOO 

Winter shi Ps extras. 375@ 410 Corn meal 

Winter X XXX. 4250 6 00. Western, &G6..cc .-2e. 31083 3 25 
Patents........-...cc8. 6000 725; Brand Riccocace ‘ae ‘sens 

Southern supers...... 320@ 375 Buckwheat flour, per 

South’n com. extras.. 385@ 440 BBO EBB. .coccccsscee. ‘SOO se 

GRAIN, 

W neat— c Rye— ce. c. 
Spring, r bush... 1 U7 @1 40 State. @ bu......... 65 @® 70 
Spring No.2.......113 @115 |Oats—Mixed......... 28 @ 32 
dod Wintes ito... 111 #112 Weliccaccenecoceee SO OD Se 
Red winter.........100 @1 20 No, 2 mixed...... - 301880 3114 

i eed thie 105 @1 + No. 2 white........ 33 @ 34 
C orn—West’n mixed. 47 @ Barley— 
West’n mixed No.2. 48422 48% | Canada No.1...... 92 @ 94 
Steamer No. 2..... ~~ =e © Two-rowed State... SU @ 81 
Western yellow.... 49 @ 50 Six-rowed State.... 85 @ 88 
Western white..... 49 @ 51 Buekwheat.... ...... 70 @ 75d 


The movement of breadstuffs to market is indicated in the 
statement below, prep:red by us from the figures of the New 
York Produce Exchange. We first give the: receipts at West- 
ern lake and river ports, arranged 80 a3 to present the com- 
parative movemeut for the week ending Oct. 27, 1883, and 
aince August 1, for eacn of the last three yesre: 








Oats. | Barley. | a. 






































Recetpts at—| Flour. | Wheat. | Corn. 
Bbls.1961bs, Bush.60 lbs, Bush.56 Us| Bush.32 lbs| Bush.48 lbs| Bu. 66 tba 
Ohicago......| 110,735) 357,167, 1,992,920] 1,257, 52s! 647 947; 104,530 
Milwaukee... 45,461) 210,721 33,960 71,000} 370,400 46,840 
Daluth....... 74,215, 206,029 oe: Preis ndinal 1 li 
Minneapolis. cesses] L445,010) pects PDR pelea e: ae 
Toledo....... 4,668 157,930 57,749 55,836 1,500 3,914 
Detroit...... 6,475! 251,060 8,418 44,759 32,601 ares 
Cleveland. .. 5,364  36,536' 13,140 41,287| 15,757 677 
3t. Louls..... 21,930!  184,176{ 188,850/  170,385' 145,780. 19,398 
Peoria....... 2,125 28,000 84,000) 839,000 —27,600| 18,200 
Tot.wk.’88.) 271,473, 1,877,588! 2,329,037, 1,979,795 1,241,675' 188,559 
Jame wk.’87.'! 292,908; 4,053,662; 2,125,580. 1,818,752) 750,754! 47,849 
Jame wk.’86.| 237,353} 3,695,549 1,493,148! 1,148,164|  657,435| 41,170 
Since Aug. 1. | 
1888.......| 3,296,794} 42,126,615! 30,177.690| 30,105,029) 8,033,119) 2,491, 
1887.. .....| 9,246,090] 38,190,034] 26,732,539] 26,796,305 #,495,107 623,247 
1886.. .....) 2,612,846) 42,875,933] 90,417,033] 25,628,432' 8,866,595! 945,916 
The recei _ of flour and grain at the seaboard ports for the 
week ended Oct. 27, 1888, follow: 
Flour Whea 
a: Bae Conn’ Seek’ Take” pate 
New York...... 127,012 463,100 956,150 464,000151 ghe 4 5,250 
Boston. tae ctenide 5,775 2,120 146.170 227,160 14,640 680 
Montreal....... oo 198,840 19,114 17,277  ...c0o 
Philadelphia... 25,136 29,080 6,140 195,576 40,800 1,800 
Baltimore...... 47,229 123,304 29,125 80,180 ...... 11,500 
Richmond. .... 5,380 33, '927 19,899 22,042. ..... - 8,264 
iar SSS | i Mead E* a, teeta lids teas ecetielh <i deeaen 
New Orleans... 10,463 cane ee, 
Total week. 310,115 651,531 1,602,314 1,045,622 224,507 22,494 


Oor. week '87.. 346, 090 1, 364, 169 1,058,771 1,008,796 42 25,986 


12,¢ é 72 
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The exports from the several seaboard ports for the week 
ending Ovt 27, 1888, are shown in the annexed statement: 


























7 arte Wheat. Corn, Flour. Oats. Rye. Peas. 
Bush, Bush. Bbils. Bush. Bush. Bush. 
Rew York, __...... 467,689 66.206 2,759 dtuets 1,135 
Boston...| __...... 204,384 2,941 paontih somndienl 8,050 
Portland. eenee-*+t|t 735°} 8 «ee ene “7 eesesee, ii @ @0 0c e ew e@eFelUlUmUmUmUmUmUmUmUCUCU COOH 
Moutreal. 21,144 51,200, 26,926 sectitve oooccel 461,808 
ladel -b + | = «#8 20,570 ,67 eeecee >| «see e6 erreee 
Baltim’ie 32,000 28 37,300 snebee sumo pidiins 
N.Orl’ns.| ——..... F 42,143 67 seammel . . aeesee sone 
a Or ee Nee” ain 
"d * eeeeeree| @oe@@e@e@et i *@ * @@*>F iii i @e#8-8 © 8 @ @ i .|.  @:@ Mm Me £;8 £3 a ae 
Tot. w’k. 53,144, 820,270, 197,714 eri’ Ameen 70,438 
&’ me time 
1887. .. 525,133! 575,083! 214,592). 3,152) _...... | 106,643 

















By adding this week’s movement to our previous totals we 
have the rollowing statement of exports this season and last 























season: 
Flour, Wheat. | Corn. 

Sept 1.*8,'Sept. 1,’87,\Sept. 1,’+8,| Sept. 1°67, Sept. 1,’*8,|Sept.1," 7, 

Baportsto—| to uct. | toOct.. | toOct. | to Oct to Oct. | to Oct. 

27. 1888. | 26. 1487. | 27, LorS | 29, 1087. | 27, 1sKB | 29, 1sn7 

Bbis. Bble. Bush. Bush. Bush. Bush. 
Un.Kingdom| 1.142799) 1,532,573] 2,530,438) 5,413.176 5,z84,167| 2,494,139 
Continent. .. 54.617 97,28 | 1,300,288] 3,667,114) 1,605,024) 26.175 
B.acC.Am...| 162,754) 181,585 24,277 9,305 11,281) 49,424 
West Inaies.| 145,046} 152,099 10 921 63.502] 57,x94 
Brit.Col’nies| 150,872) 212,964 2,000 4,505 6,062 2,052 
Oth. countr’s 3,189 4,97. 850 21,330) 6,u¥? 9,246 
Total......! 1,859,277| 2,181,253] 3,907,858] 9,116,351] 6,978,136] 3,629,382 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seavoaro 


ports, and in transit by water, Oct. 27, 1888: 


Wheat, Corn, Oats, Rye, Burley, 
In store at — bush. bush. hush. bush, bush 
New York........ 9,546,192 1,134,561 2,002,131 5,842 20 400 
Do afioat...... 110,000 214,000 33,900 4,5 0 34, VO 
BERG cccc canccis 1,200 40,350 50.700 27,000 2, 
Buffalo .......... 3,847,498 984,433 4‘,164 181,354 212,84 
Chicawo ....... eee 4,514,201 4,829,836 2,679,627 619,415 735.291 
Milwaukee ....... 577.119 6,178 29.183 150,145 222,820 
cies esepne 15,447 65,448 eee 5,877 
Toledo ....... .. -- 1,902,039 75,776 133,123 ees. 
Detroit .......... - 1,332,466 67 932 44,460 17,496 11,3 4 
Oswego ...... a 5.000 a 410,000 
Bt. Louis e-- 4,129,111 250.378 906,581 138,547 41,661 
Do inne’ | dines 100,000 oni ep Ee & 
Cincinnati ..... ene 74,000 16,000 31,000 79,000 11,000 
DD Sheen neowss 5,019 93,516 392,185 1,232 7,679 
Toronto “se eeeneneaeeve 30,57 esee2ee i i He * eeeeece 250,492 
Monreal ........ ° 301,447 1 I lin ©. need 9,950 
Philadelphia ..... 550,903 105,348 250,751 ee. a, gana zs 
Peoria .... ....... 161,023 611,093 $4.539 25,607 
Indianapolis...... 414,042 3000 91,793 5,024 sneees 
Kansas City.....-. 325.505 2.6.9 324.739 10,655 equees 
Baltimore ...... ,418,192 76,01 169,418 11,506 encase 
uae, Ge i «sesse <wsce . aieees senen 
> Bb cccccece one oo eesse :  ~e~ene sneeue eecece 
DP .cc. i sedées_ , see sen = Seemese — Sena 
On Lakes......... 260,218 1,397,216 265,781 15000 40,000 
Oncanal «& river. 408,000 1,510,600 140,600 ...... 25,000 





Tot. ct. 27,°88. 33.476.646 11.164.921 8.227.646 1,377,213 1,647.835 
Tos. Oct. 20,'S88 52,172.370 11,203,451 7,757,581 1,202,342 1,401,070 
Tot. Oct. 2Y. °87. 34,933,407 %,159,733 6,007,109 293.071 2.721.710 
Tot. Oct. 30, 86. 56,152,941 13,093.041 5,409,153 460,584 2.233.071 
Tot. Oct. 31,'85t. 46,756,559 5,287,770 3,989,834 734,472 1,960,212 





j Minneapolis and St. Paul not included, 





THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., Noy. 2,188 

Business in tne wholesale brayches of the dry yoods trade 
wes comparatively light the past week, as hus invariably t een 
the case on the eve of a Presidential election. There were 
very few cut-of-town package buyers in the ma:ker, and 
those , resent were chicfly interested in making provision for 
the coming holiday tvade. Spring and summer goods were 
lers :ctive than of late in first hands, but a temporary lull in 
the demend has caused no uneasiness in Commission or im- 
porting circles, and renewed activity is looked for as soon as 
the pending elections are over, Seasonable goods were dis- 
tribuied in moverate quantities, but there was an evident de- 
termination on the pert of both wholesale and retail buyers to 
pursue a cautious hand-to-mvuth policy until the prevailing 
political excitement has sutsided. As noted in tormer re- 
poris, there is a much better feeling in the market for staple 
cotton goods, and domestic woolen fabrics, thou gh quiet, are 
held with a fair cegree of firmness because of the apprecia- 
tion of wcol and a material curtsiiment of production by the 
mille. 

DoMEsSTiC CoTTON Goops.—The exports of cotton goods 
from this ;ort for the week ending Oct. 30 were 1,910 pack- 
ages, valued at $155,697. These shipments inciude 717 to 
South Americ»; 551 to Liverpool; 146 to Central America; 137 
to Mexico; 100 to Ader; 81 to Africa; 77 to the West Indies; 
40 to British Guiana; 32 to Europe and 29 to all other coun- 
tries. Since the ist of January the exports aggregated 


122,985 packager, velued at $7,464,556. Of this total China 
has had 40,753 p ckeges, valued at $2,048,331, and 29,621 
pocsanee, valued at $1,9:6,477, have gone to South America. 

orthe s»me period of 187 the exports to all poris were 
159,788 peckeger, vaiued at $9,650,025, of which 77,078 pack- 
ages, valued at $3,665,403 went to China, and $34,'88 packages, 
valued at $2,475,610 to South America. To the corresponding 





time in 1886 the total shipments reached 176,162 packages, 
and in 1885 were 152,284 packages. Although the demand for 
plain and «ol: red cottons was I+ss active than in the previous 
week, a fair business was done in some descriptions, and there 
was a good steady movement in various sorts on account of 
former transactions. Prices ruled firm all along the li: e, and 
stocks are in remarkably good shape as a rule, and by no 
means re“undant. Brown eheetings, adapt :d to conversion 
burpouses, a8 sateen cloths, light browns, &-.. are largely sold 
ahead of production, as are many makes of fine browns that 
are usually handled by the job»ing trade. Cotton flannels 
are well under the control of orders, and most de-criptions of 
bleached and colvred cot‘ons ace in etrictly moderate supply 
at fist hands. P:int cloths were quiet in comparison with 
former werks, and the upward tendency of p ices has been 
moment-r ly checked; but the market closed steady at 3 13-16c, 
for 641648 and 3i¢c. for 56x603s. Stock~ last Saturday, and for 
the three previous years, were as foll. ws: 











1888. 1887, 1886. 1885, 
Slock of Print Olothe— Oct. 27. Oct. 2). Oct.30. Oct. 31. 
Held by Providence mauuf’rers. 31,000 19 .,.:0 27,000 292,000 
Fall River manufacturers .... 12,000 32,000 50,000 166,000 
Pro idence speculators ....... None. 44,000 42,000 260,000 
Outside speculators (est)...... None. 70,000 10,000 165,0u0 
Total stock (pieces) ......... 43,000 336,000 129,000 843,000 


P:iuts «ere in moderate demand and fairly steady in price 
hecause of the moderate stocks oa hand, and there was a fair 
busi: ess in satee:'s, ginghams, seersuckers, chambrays, &c., 
for fu'ure delivery. 

DoMESTIC WOOLEN Goops were for the most part quiet in 
com is-10n Circles, and the joobing trade was only mo terate, 
Th-re was a fair movement in spring cassimeres, worsted 
suitings, &c., from first hands on account «+f back ordera, but 
new busin-ss was restricted in volume, H-avy wovlens were 
in fair reque t, but transactions av-raged hght. Cloukings 
were sluzyish and t' ere was a lessen~d demaud for sto kinets 
and je:s-y cloths by the manufacturing trade. Keniucky 
je-ns and doerkins, also satimets, ruled qui-t in first hands 
and were sluzgisn io jobbing ciurcl-s, Fiannels and blinkets 
were taken in small lois to a fair agg ega'e amount, and 
p‘ices are steadily maiovt:+ined by the mili agent-. S ft wool 
ores3 fabrics were in irregular demand, and there was a light 
business in worsted, dress » oods, shawls, carpets, wool hociery 
auf knit u: derwear at unchanged prices, 

FortiagN Dry Goops.—Aside from a few specialties, in 
which a moderate business was done, imported goods were 
consp:cuously quiet in first hands and sluzgish in jobbing 
circ«s. Holiday gouds have met with rsther more at.ention 
from buyers for remote markeis, but the demand in this con- 
nection was by no means active, Importation orders were 
less numerous than of late, and most of the offerings of 
foreign goods through the auction rooms were light and un- 
important. 

EImportations of Dry Goods, 

The importations of dry go. ds at this port for the week 
ending Oct, 25, 1888, and since Jan, 1, and the s:me facts for 
the correspouding peciods of last year are as follows : 
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